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%"38Û/�"-*Ü7&3ÛÜ�.&3,&;Û/%&�

5ÇLFUJN�LBQJUBMJ[NJ�IFS�OFZTF�PEVS�WF�CJ[�EF�CBÝLB�CJS�ÝFZNJÝ�

HJCJ�EBWSBONBNBM�Z�[��

"NB� OF� EFNFLUJS� HFS¶FLUFO � ,FOEJTJ� CJS� PLZBOVT� CJ[� EF�

J¶JOEFLJ�QMBOLUPOLFO�UÇLFUJDJMJÚJ� �UBO�NMBNBL�CJSB[�[PS��%JQ-

TJ[�CJS�LVZVZMB�LBSÝ��LBSÝ�ZBZ�[��BNB�JÝF�ZFOJ�TPSVMBS�TPSBSBL�

CBÝMBZBCJMJSJ[��ÛÝUF�CJS�UBOFTJ��%ÇOZBO�O�FO�[FLJ�QSJNBUMBS��OF-

EFO�)VNNFS�)��"MQIB�TQPSUJG�BSB[J�BSBD�O������������B�BMNB�

JIUJZBD��EVZBS �5BÝ�NB�J¶JO�¶PL�EB�FMWFSJÝMJ�CJS�BSB¶�EFÚJM��$PO-

TVNFS�3FQPSUT�B�	5ÇLFUJDJ�3BQPSMBS�
�HÂSF�TBEFDF�EÂSU�LPMUVÚV�

WBS�EÂOFCJMNFL�J¶JO����NFUSFMJL�BMBOB�JIUJZBD��WBS�IFS����LJMP-

NFUSFEF�CJS�HBMPO�CFO[JO�ZBL�ZPS�����LN�I�I�[B�����TBOJZFEF�

¶�L�ZPS�WF�EF�EBZBO�LM�M�Ú��¶PL�B[��BNB�CVOB�SBÚNFO�CB[��JO-

TBOMBS�CV�BSBCBZ��BMNBZB�JIUJZB¶�EVZVZPS�)VNNFS��O�EB�SFL-

MBNMBS�OEB�CFMJSUUJÚJ�HJCJ��gÛIUJZB¶�¶PL�HÂSFDFMJ�CJS�TÂ[DÇLUÇS�q�

(FOFM�LBO�ZB�HÂSF�CJS�BSBD�� P�BSBD�� TBIJQMFONFZJ�WF�LVM-

MBONBZ��TFWEJÚJNJ[J�EÇÝÇOEÇÚÇNÇ[�J¶JO�BM�ZPSV[��#VOB�LBSÝ�O�

BSBÝU�SNBMBS�CJS�ÝFZJ�FMEF�FUNFOJO�LFZùOJO�¶PL�L�TB�TÇSEÇÚÇ-

OÇ�CFMJSUJZPS��¨ZMFZTF�OFEFO�LFOEJNJ[J�UÇLFUJN�EFÚJSNFOJOEF�

UVUVZPSV[��¶BM�Ý�TBU�O�BM�BS[VMB�



GEOFFREY M I L L ER

�

#JZPMPKJOJO�CV�TPSVZB�CJS�DFWBC��WBS��ÛOTBOMBS�JNBK�WF�TUB-

UÇOÇO�TBEFDF�IBZBUUB�LBMNBL�J¶JO�EFÚJM�¶JGUMFÝNF�BSLBEBÝMBS��

FULJMFNF�WF�¶PDVL�CÇZÇUNFL�J¶JO�EF�ÂOFNMJ�PMEVÚV�LÇ¶ÇL�TPT-

ZBM� HSVQMBSEB� FWSJNMFÝUJMFS�� (ÇOÇNÇ[EF� LFOEJNJ[J� CJS� Z�Ú�O�

ÝFZF� TBIJQ�PMNBLUBO�NVUMVMVL�EVZEVÚVNV[� J¶JO�EFÚJM� BSLB-

EBÝMBS�N�[�O�[JIJOMFSJOJ�FULJMFZFCJMNFL�J¶JO�NBM�WF�IJ[NFUMFSMF�

EPOBU�ZPSV[��#V�UÇLFUJNJO�CJ¶JNMFSJ�ZBOM�Ý�CJS�ÝFLJMEF�gNBUFS-

ZBMJ[Nq� PMBSBL� B¶�LMBO�ZPS�� 4BU�O� BME�Ú�N�[�ÇSÇOMFS� ÂODFMJLMF�

EJÚFSMFSJOF�HÂOEFSEJÚJNJ[�NFTBKMBS�PMBSBL�JÝMFW�HÂSÇZPS��ù[JL-

TFM�OFTOF�PMNB�Â[FMMJÚJ�JTF�JLJODJ�QMBOEB�LBM�ZPS��.VB[[BN�TPT-

ZBM�QSJNBU�CFZOJNJ[�UFL�CJS�TPTZBM�BNBD��UBLJQ�FUNFZF�FWSJMEJ��

¨UFLJMFSJO�HÂ[ÇOEF�JZJ�HÂSÇONFL��1BSB�NFSLF[MJ�FLPOPNJMFSEF�

FULJMFZJDJ�ÇSÇOMFSJO�BM�ONBZB�CBÝMBONBT��CV�BNBD��ZFSJOF�HF-

UJSNFL�J¶JO�VZHVMBE�Ú�N�[�FO�ZFOJ�FZMFN��

#JS¶PL� [FLJ� EÇÝÇOÇS�NPEFSO� UÇLFUJNJ� UBSJITFM� CBÚMBN�Z-

MB� BOMBNBZB� ¶BM�ÝU�MBS� WF� TPSEVMBS�� ÛOTBOMBS� TUBUÇMFSJOJ� HÂT-

UFSNFL�J¶JO�"OUJL�3PNB�EB�NPS�T�SNBM��FISBNMBSEBO�NPEFSO�

.BOIBUUBO�EB�'SBOL�.VMMFS�TBBUMFSJOJ�LVMMBONBZB�OBT�M�HF¶UJ-

MFS ������5�.PEFM�'PSE�BSBCBMBS�gBUFÝ�L�SN�[�T��JODJq�)VNNFS�

BSBCBMBSMB�OBT�M�EFÚJÝUJSJMEJ �,JMPTV�����PMBO�LPOTFSWF�UPO�CB-

M�Ú��ZFNFLUFO�"TDFOEFE)FBMUI�DPN�EB����HSBN��������ZBS�N�

LJMPTV��������EPMBSB�TBU�MBO�WF�JEEJBMBSB�HÂSF�TBÚ�MU�D��ZÇLTFL�

UJUSFÝJNMJ�LSJTUBM�FOFSKJ�GSFLBOT�ZMB�HÇ¶MFOEJSJMNJÝ�OVUSJHFOP-

NJÚJO1� EPSVL� OPLUBT�� TJIJSMJ� EFOJ[� ùUPQMBOLUPOMBS�O�� ZFNFZF�

OBT�M�HF¶UJL �

#V�LJUBQ�CV�TPSVMBSB�UBSJITFM�BOBMJ[EFO�GBSLM��CJS�CBL�Ý�B¶�-

T�ZMB�ZBLMBÝ�ZPS��6[VO�[BNBO�J¶FSJTJOEF�HFS¶FLMFÝFO�EFÚJÝJN-

MFSJ�JÝBSFU�FEFSFL�FWSJNTFM�CBÚMBNEB�UÇLFUJNJO�J[JOJ�TÇSÇZPS��

%ÂSU�NJMZPO�Z�M�ÂODFLJ�LÇ¶ÇL�CFZJOMJ�ZBS��TPTZBM�QSJNBUMBSEBO�

CVHÇOLÇ�CÇZÇL�CFZJOMJ�IJQFS�TPTZBM�JOTBOMBSB�OBT�M�EÂOÇÝUÇL �

#VOVO�ZBO��T�SB�UÇSMFS�BSBT��GBSLM�M�LMBSB�EB�EFÚJOJZPS��#JPLÇU-

MFOJO�FO�¶PL�SBTUMBOBO�GPSNV�PMBO�QMBOLUPOMBS��ZJZFCJMNFL�J¶JO�

OJZF�CV�LBEBS�¶PL�QBSB�ÂEÇZPSV[ �.BWJ�CBMJOBMBS�HÇOEF�EÂSU�

UPO�QMBOLUPO�UÇLFUJZPS�WF�CV�LBEBS�QMBOLUPOV�gOVUSJHFOPNJL�

�� /VUSJHFOPNJL�ZJZFDFLMFSJO�WF�EJZFUJO�HFOMFS�ÇTUÇOEFLJ�FULJTJOJ�BSBÝU�SBO�CJ-

MJN�BMBO�E�S��)FEFù�JOTBOMBS�O�HFOPUJQMFSJOF�EBZBOBSBL�LJÝJZF�Â[FM�EJZFU�PMVÝ-

UVSNBLU�S�i¶O��
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Ç¶MFONFq� J¶JO� "TDFOEFEIFBMUI�DPN�EBO� TJQBSJÝ� FUTFMFSEJ� IFS�

HÇO�����NJMZPO�EPMBS�	BSU��OBLMJZF�ÇDSFUJ
�ÂEFSMFSEJ��

5ÇLFUJN� LBQJUBMJ[NJOJ� BOMBNBL� J¶JO� ZPMVNV[B� CVHÇOLÇ�

IBZBUMBS�N�[��UBSJI�ÂODFTJ�BUBMBS�N�[�O�HÂ[ÇOEFO�HÂSNFZF�¶B-

M�ÝNBLMB� CBÝMBNBL� ¶PL� GBZEBM�� PMBDBL�� #J[JN� IBLL�N�[EB� OF�

EÇÝÇOÇSMFSEJ � 4BIJEFO� EF� POMBS�O� TBLJO� LBCJMF� IBZBUMBS�ZMB�

LBSÝ�MBÝU�S�M�ODB�CJ[JN� TUBUÇ�EÇÝLÇOÇ� ÇSÇO�BWD�T�� IBZBUMBS�-

N�[�POMBSB�¶PL�ÝBÝ�SU�D��HÂSÇOÇSEÇ��#J[JN�UPQMVNVNV[�POMB-

SB��HÇSÇMUÇMÇ�LBGB�LBS�ÝU�S�D��WF�CFMLJ�EF�QTJLPUJL�HFMJSEJ��)BEJ�

HFMJO�OF�LBEBS�QTJLPUJL�HÂSÇMFCJMFDFÚJOJ�BOMBNBL�J¶JO�CJS�EÇ-

ÝÇODF�EFOFZJ�ZBQBM�N��;BNBOEB�ZPMDVMVL�WF�MB[FSMF�ZBQ�MBDBL�

CJSB[�BDBZJQ�CJS�EFOFZs�

Cro-Magnonlardan2 Tüketicilere

;BNBO�NBLJOFTJZMF��������Z�M�HFSJZF�HJEJO��#V�TJ[JO�HÂSFWJOJ[�

LBCVM�FEFCJMFDFL�NJTJOJ[ �5BSJI�ÂODFTJ�'SBOTB�EB�CJSLB¶�[FLJ�

$SP�.BHOPO�MB�CVMVÝVO��0OMBS�O�EJMJOJ�CJS�ÝFLJMEF�LPOVÝBCJMF-

DFÚJOJ[J�GBS[�FEFMJN��0OMBSB�NPEFSO�TJTUFNJNJ[�PMBO�UÇLFUJN�

LBQJUBMJ[NJOJ�BOMBU�O�WF�OF�EÇÝÇOEÇLMFSJOJ�BOMBNBZB�¶BM�Ý�O��

)FS� [BNBOLJOEFO�EF�EBIB� JZJ� ÝFLJMEF� SFGBI�CPÝ� [BNBOB�TB-

IJQ�WF�CJMHJMJ�NBO[BSBN�[�POMBS��UBS�N�IBZWBOD�M�L�TVS�J¶J�ÝF-

IJSMFS�QBSB� TPTZBM�T�O�ăBS�WF�HÂTUFSJÝ¶J� UÇLFUJNJ�LFÝGFUNFZF�

NPUJWF�FEFDFL�NJ�BDBCB �:PLTB� UBÝ�ZPOUNB�WF�NBÚBSB�SFTJN�

TBOBUMBS�ZMB�LFOEJ�"VSJHOBDJFO�LÇMUÇSMFSJOEFO�JMFSJ�HJUNFNFZJ�

NJ�UFSDJI�FEFDFLMFS 

%ÇÝÇOÇO�LJ�CV�HÂSFWJ�LBCVM�FUUJOJ[�WF�[BNBO�NBLJOFOJ[MF�

HFSJ�HJUUJOJ[��#JS�BLÝBN�CJSLB¶�$SP�.BHOPO�HÂSEÇOÇ[�WF�PZOB-

NBMBS��J¶JO�V[BUU�Ú�O�[�CJS�EÇ[JOF�MB[FS�HÂTUFSJDJOJ[MF�EJLLBUMF-

SJOJ�¶FLNFZJ�CBÝBSE�O�[��#JS�TBBU�TPOSB�POMBS�TBLJOMFÝUJMFS�WF�

TJ[�LPOVÝNBZB�CBÝMBE�O�[��0OMBSB�LFOEJ�LJÝJTFM�OJUFMJLMFSJNJ[J�

HÂTUFSJÝMJ�CJS�ÝFLJMEF�NJMZPOMBSDB�LJÝJZF�PO�CJOMFSDF�ZPMMB�HÂT-

UFSNFL�J¶JO�CJ[JN�LÇMUÇSÇNÇ[ÇO�ÇSFUUJÚJ�IJ[NFU�WF�ÇSÇOMFSJO�

CPMMVÚVOV�B¶�LMBE�O�[��ÛOTBO�O�LFOEJ�LJÝJMJÚJOF�ZBL�ÝU�SE�Ú��ÝB-

UBGBUB�gWBT�ă��FNFL�HÇDÇq�TBZFTJOEF�LB[BOE�Ú��gQBSBZMBq�gTBU�O�

�� %ÇOZBEB�CJMJOFO�JML�NPEFSO�JOTBOMBSE�S��,BM�OU�MBS���������Z�M�ÂODFZF�EBZBO�S�

�¶O�
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BMBSBLq�VMBÝU�Ú�O��TÂZMFEJOJ[��0OMBSB�UBÝ�ZPOUNB�TBQMBOU�MBS�O-

EB�TFCBU�FEFSMFSTF�UPSVOMBS�O�O�CJSLB¶�CJO�Z�M�J¶JOEF�LPMPOJL�

IJESPUFSBQJ�WF�:PV5VCF�HJCJ�HFMJÝNJÝ�LÇMUÇSFM�ZFOJMJLMFSJO�LFZ-

ùOJ�¶�LBSBCJMFDFLMFSJOF�EBJS�TÂ[�WFSEJOJ[��

,POVÝNBO�[�JZJ�HJEJZPS�WF�ÝJNEJ�POMBS�O�UFQLJMFSJOJ�ÂM¶NF�

[BNBO���%JOMFZJDJMFSEFO�CJSLB¶�TPSV�HFMJZPS��/ÇGV[MV�ZFUJÝLJO�

FSLFLMFSEFO�(·SBSE�DPÝLVZMB� �TM�L�¶BM�ZPS�WF�OFEFO�CBITFUUJ-

ÚJOJ[J� BOMBN�Ý� HÂSÇOÇZPS�� (·SBSE��O� NPEFSO� JOTBOMBS�O� TBM-

E�SHBODB�DJOTJZFU¶J�CVMEVÚV�CB[��LBZH�MBS��WBS��BNB�CJMJNTFM�

UBSBGT�[M�LMB�WF�HFS¶FL�CJS�NFSBLMB�JGBEF�FEJMEJLMFSJ�J¶JO�LFOEJ-

OJ[J�TPSVMBS��EÇSÇTU¶F�DFWBQMBNBZB�NFDCVS�IJTTFEJZPSTVOV[��

(·SBSE�TPSVZPS��

g&WFU�HFMFDFLUFO�HFMFO�BEBN�CV�QBSBZMB�CFOJN�¶P-

DVLMBS�N��EPÚVSNBL�JTUFZFO�ZJSNJ�BL�MM��HFO¶�LBE�O�TB-

U�O�BMBCJMJS�NJZJN q

g)BZ�S�(·SBSE��,ÂMFMJL�LBME�S�ME�Ú�OEBO�CFSJ�EPÚVS-

HBO�FÝ�BEBZMBS�O��TBU�O�BMBSBL�ÇSFNF�HFS¶FLMFÝUJSFNJZP-

SV[��(FOFMFWEF�¶BM�ÝBO�LBE�OMBS�WBS��BNB�POMBS�EB�HFOFM-

EF�HFCFMJLUFO�LPSVOVZPSMBS�q

g0�IBMEF�CFOJNMF�¶JGUMFÝNFMFSJ�J¶JO�LBE�OMBS��CBÝUBO�

¶�LBSNBM�Z�N��1FLJ�EBIB�¶PL�BL�M� WF�LBSJ[NB�EBIB� JZJ�

IJL±ZF�BOMBUNB�FTQSJ�ZBQNB�ZFUFOFÚJ�WF�CJSB[�EBIB�CPZ�

V[VOMVÚV�WF�LBTM�M�L�BMBCJMJS�NJZJN q�

g)BZ�S��BNB�QMBTFCP�UFTJSMJ�LJÝJTFM�HFMJÝJN�LJUBQMBS��

WF�IFN�LBT�LÇUMFTJOJ�IFN�EF�BTBCJZFUJ�����BSU�SBO�CB[��

TUFSPJEMFS�TBU�O�BMBCJMJSTJO�q

g5BNBN�CFO�EF�TBC�SM��PMBDBÚ�N�WF�SBLJQMFSJNJO�ÂM-

NFTJOJ�CFLMFZFDFÚJN��#JSLB¶�ZÇ[Z�M�EBIB�V[VO�ÂNÇS�TB-

U�O�BMBCJMJS�NJZJN q

g)BZ�S��BNB�CÇZÇMFZJDJ�NPEFSO�TBÚM�L�IJ[NFUMFSJZMF�

UBINJOJ�PSUBMBNB�IBZBU�TÇSFO����JMB����Z�M�BSBT��PMBDBL�q

g#V� IBZ�S� DFWBQMBS�� CFOJ� TJOJSMFOEJSJZPS� WF� TBME�S-

HBOMBÝU�S�ZPS��3BLJQMFSJNJ� Â[FMMJLMF� ÝV�BM¶BL�4FSHJP�ZV�

WF�EJÚFS�TPZ�WF�LBCJMFMFSJO�ÇZFMFSJOJ�ÂMEÇSFSFL�LBE�OMB-

S�O��¶BMBCJMNFL�J¶JO�HFMJÝNJÝ�TJMBIMBS�BMBCJMJS�NJZJN q
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g&WFU�FO�UFTJSMJ�TF¶JNMFSEFO�CJSJ�"VUP�"TTBVMU����UÇ-

GFÚJ�PMVSEV��4BOJZFEF�ZÇLTFL�QBUMBNBM��BOUJQFSTPOFM�CFÝ�

BU�Ý�ZBQBCJMJSTJO��"I��BNB�UBINJOJNDF�SBLJQMFSJO�WF�EJ-

ÚFS�TPZ�WF�LBCJMFMFSJO�ÇZFMFSJ�EF�BZO��TJMBIMBS��BM�SMBSE��q

g:BOJ� ZJOF� LBCJMFMFS� BSBT�� ZVNVÝBNBO�O� CBÝLB� CJS�

CJ¶JNJOF� VMBÝN�Ý� PMVSEVL� WF� LFOEJ� LBCJMFNJ[JO� BTBCJ�

HFO¶�ÇZFMFSJ�BSBT�OEB�ÂMÇNMF�TPOV¶MBOBO�EBIB�¶PL�LBW-

HB�PMVSEV��0�[BNBO�CFO�ÝJNEJLJ�FÝJN�(JTFMMF�MF�ZFUJOF-

ZJN��0OVO�CFOJ�BMEBUNBNBT��J¶JO�POB�FCFEJ�CBÚM�M�L�WF�

¶PLMV�PSHB[N�TBU�O�BMBCJMJS�NJZJN q

g"¶�L¶BT�� TFWHJMJMFS� CJSCJSMFSJOJ� LBQJUBMJTU� EÇ[FOEF�

EF�BMEBU�ZPSMBS�WF�CBCBM�L�CFMJSTJ[MJÚJ�I±M±�EFWBN�FEJ-

ZPS�q

g(JTFMMF�JO�BOOFTJ�WF�LBSEFÝMFSJ�IBLL�OEB�OF�EJZFDFL-

TJO �0OMBSB�CFOJN�LVTVSMBS�NB�LBSÝ��EBIB�B[�FMFÝUJSFM�

PMNBMBS��J¶JO�EBIB�OB[JL�LJÝJMJLMFS�BMBCJMJS�NJZJN q

g�PL�Ç[HÇOÇN�LJ�IBZ�S�q

4POSB�(·SBSE��O�[FLJ� FÝJ�(JTFMMF� TFOJO�BSUBO�CJS� T�-

L�OU�ZMB�DFWBQMBZBDBÚ�O�CJSLB¶�TPSVZMB�BSBZB�HJSJZPS��

g(FMFDFLUFO�HFMFO�BEBN�QFLJ�CFO�CFOJ�BTMB�IJ¶F�TBZ-

NBZBDBL� EÂWNFZFDFL� ZB� EB� UFSL� FUNFZFDFL� ZBL�Ý�LM��

ZÇLTFL�TUBUÇMÇ�WF�FULJMFZJDJ�CJS�TFWHJMJ�TBU�O�BMBCJMJS�NJ-

ZJN q

g)BZ�S�(JTFMMF��BNB�TBOB�CÂZMF�TFWHJMJMFSJO�LVSHVTBM�

IJL±ZFMFSJOJ�BOMBUBO�BÝL�SPNBOMBS��TVOBCJMJSJ[�q

g[ÇN�UPQMBNBZB�HJUUJÚJNEF�¶PDVLMBS�N�ZBMO�[�LBM-

NBT�O�EJZF�POMBSMB�LFOEJ�¶PDVLMBS�ZN�Ý�HJCJ�JMHJMFOFCJ-

MFDFL�EBIB�¶PL�L�[�LBSEFÝ�BMBCJMJS�NJZJN q

g)BZ�S�¶PDVL�CBL�N��¶BM�ÝBOMBS��HFOFMEF�EÇÝÇL�ÇD-

SFUMF�¶BM�ÝBO�WF�GB[MB�JÝ�ZÇLÇ�BMU�OEB�F[JMNJÝ�FÚJUJNTJ[�

LBE�OMBS� PMVZPS��:BCBOD�MBS�O� ¶PDVLMBS�ZMB� JMHJMFONFL-

UFO�¶PL�LFOEJ�BSLBEBÝMBS�OB�L�TB�NFTBK�BUNBLMB�JMHJMF-

OJZPSMBS�q

g&SHFOMJL�EÂOFNJOEFLJ�¶PDVLMBS�N�+VTUJOF�WF�1IJMMJ-

QF�IBLL�OEB�OF�ÂOFSJSTJOJ[ �0OMBS�O�CBOB�TBZH��EVZNB-

MBS�O�� TÂ[� EJOMFNFMFSJOJ� WF� JZJ� FÝMFS� TF¶NFMFSJOJ� TBU�O�

BMBCJMJS�NJZJN q�
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g)BZ�S�QB[BSMBNBD�MBS�POMBS�O�TFOJO�CJMHFMJÚJOJ�HÂS-

NF[EFO� HFMNFMFSJ� WF� )PMMJTUFS� NBSLB� L�ZBGFUMFS� HJZJQ�

.PVOUBJO�%FX�".1�&OFSKJ�J¶FDFÚJ�J¶FO�IFSLFTMF�DJOTFM�

JMJÝLJZF�HJSNFMFSJ�J¶JO�CFZJOMFSJOJ�Z�LBZBDBLMBS�q�

g;VU� BMPST��.BOHF�EF� MB�NFSEF� FU�NFVST��#V�QBSB�

[�SWBT��¶PL�JÝF�ZBSBNB[�HÂSÇOÇZPS��#BSJ�FO�B[�OEBO�IJ¶�

¶ÇSÇNFZFDFL�PMBO�EFW�HJCJ�CJS�CJOB�BMBCJMJS�NJZJN q

4POVOEB�CJS�¶�L�Ý�OPLUBT��HÂSEÇO�WF�T�G�S�O�BMU�OEB�TPÚV-

UBO�EFSJO�EPOEVSVDVMBSEBO�CBITFUNFZF�CBÝMBE�O��BNB�TPOSB�

IFOÇ[� ��� OÇLMFFS� SFBLUÂSMF� ¶BM�ÝBO� �MFDUSJDJU·� EF� 'SBODF��O�

	'SBOT�[� FMFLUSJÚJ
� ÇSFUJMNFEJÚJOJ�IBU�SMBZ�Q�LFN�LÇN�FUNFZF�

CBÝMBE�O��

(JTFMMF�WF�(·SBSE�TBOB�BÝBÚ�MBZ�D��CBL�ÝMBSMB�CBLNBZB�CBÝ-

MBE�MBS��%JÚFS�EJOMFZJDJMFS�EF�IV[VSTV[�WF�LVÝLV�J¶JOEF��)BUUB�

LJNJTJ�WFSEJÚJO�MB[FS�HÂTUFSJDJMFSMF�TFOJ�BUFÝF�WFSNFZF�¶BM�Ý�-

ZPS��0OMBS�O�JMHJTJOJ�UÇLFUJNJO�TVOEVÚV�HÇOFÝ�HÂ[MÇLMFSJ�¶FMJL�

C�¶BLMBS�T�SU�¶BOUBMBS��WF�ZBO�UBSBăBS�OEBLJ�JEEJBM��MPHPMBS�ZMB�

EBZBO�LM��LPÝV�BZBLLBC�MBS��HJCJ�LBNQ�NBM[FNFMFSJOJ�BOMBUB-

SBL�UFLSBS�¶FLNFZF�¶BM�Ý�ZPSTVO�

Û[MFZJDJMFSEF�UFLSBS�CJS�DBOMBONB�PMVZPS�WF�(JTFMMF�OJO�BO-

OFTJ�+VMJFUUF�TPSVZPS��g1FLJ�BOMBÝNB�LPÝVMMBS��OF �#V�BZBLLB-

C��WF�C�¶BLMBS�� FMEF� FUNFL� J¶JO�OF�ZBQNBN�[�HFSFLJZPS q�"O-

MBU�ZPSTVO��g5FL�ZBQNBO�[�HFSFLFO����Z�M�CPZVODB�T�O�ăBSEB�

PUVSBSBL� MÇ[VNTV[�ÝFZMFS�ÂÚSFONFL�WF�TPOSB����Z�M�CPZVODB�

BLSBCB�WF�BSLBEBÝMBSEBO�V[BLUB�¶PDVLMBS�O�[MB�BEBN�HJCJ�JM-

HJMFOFNFEFO�WF�CJSMJLUFMJL�IJTTJOEFO�QPMJUJL�HÇ¶�ZB�EB�EPÚBZMB�

JMJÝLJEFO�ZPLTVO�PMBSBL�IBGUBEB����TBBUJOJ[J�FUJL�PMNBZBO�ùS-

NBMBSEB�DBO�T�L�D��JÝMFS�J¶JO�IBSDBNBL��TUFMJL�JOUJIBSB�TFWL�

FEFO� ÇNJUTJ[MJÚF� EÇÝNFNFL� WF� JLJEFO� GB[MB� ¶PDVL� TBIJCJ� PM-

NBNBL�J¶JO�CB[�� JMB¶MBS�BMNBO�[�HFSFLJZPS���BNB�¶PL�EB�LÂUÇ�

EFÚJM�CV�EVSVN�HFS¶FLUFO��"ZBLLBC��MPHPMBS��HFS¶FLUFO�EF�¶PL�

LBSJ[NBUJL�q�4Â[Ç�HF¶FO�WF�TBZH��EVZVMBO�CJS�$SP�.BHOPO�PMBO�

+VMJFUUF�ZÇ[ÇOF�EJL�EJL�CBL�ZPS�WF�NFSIBNFUMF�TPSVZPS��g"LM�O��

N��ZJUJSEJO q
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;�UM�LMBS�WF�4F¶JNMFS�

#V�EÇÝÇODF�EFOFZJ�VNBS�N�TJ[JO�JOTBOM�Ú�O�"VSJHOBDJFO�¶BÚ-

EBO�CFSJ�JMFSJ�EPÚSV�HJUUJÚJOF�WF�FO�ZÇLTFL�HFMJÝJNF�WF�NVUMV-

MVÚB�VMBÝU�Ú�OB�EBJS�JOBOD�O�[��TBSTN�ÝU�S��&WFU�CV�EPÚSV�NP-

EFSO�IBZBU�EÇOZB�ÇTUÇOEFLJ�JOTBOMBS�O������J�J¶JO�HFS¶FLUFO�

EF�JOBO�MNB[�EFSFDFEF�TFWJO¶MF�EPMV�WF�Ý�L�PMBCJMJS��BNB�EBIB�

BEJM�CJS�EFÚFSMFOEJSNF� UBSJI�ÂODFTJ�WF�NPEFSO�¶BÚEBLJ�PSUB-

MBNB�JOTBOMBS�O�ZBÝBN�CJ¶JNMFSJOJ�LBSÝ��LBSÝ�ZB�HFUJSFDFLUJS��

0UV[�CJO�Z�M�ÂODF�ZBÝBN�Ý�PSUBMBNB�CJS�$SP�.BHOPO�EÇÝÇ-

OÇO��0UV[� ZBÝ�OEB� Ç¶� ¶PDVL� BOOFTJ� BJMFTJ� WF� BSLBEBÝMBS�ZMB�

LFOFUMFONJÝ�TBÚM�LM��CJS�LBE�O��.FZWF�WF�TFC[F�UPQMBNBL�J¶JO�

IBGUBEB�TBEFDF����TBBU�¶BM�Ý�ZPS�WF�POB�LBSÝ�M�LT�[�ZJZFDFL�TV-

OBCJMFDFL� FSLFLMFSMF� ăÂSU� FEJZPS��7BLUJOJO� ¶PÚVOV�BSLBEBÝMB-

S�ZMB� EFEJLPEV� ZBQBSBL� ZFOJ� EPÚNVÝ� CFCFÚJOJ� FN[JSFSFL� WF�

¶PDVLMBS�O�O� LV[FOMFSJZMF� PZOBNBMBS�O�� TFZSFEFSFL� HF¶JSJZPS��

"LÝBNMBS��IJL±ZFMFS�BOMBUNBLUBO�BU� U�NBSMBNBLUBO� UBO�E�Ú��

WF�TFWJQ�HÇWFOEJÚJ�JOTBOMBSMB�EBOT�FUNFLUFO�EBWVM�¶BMNBLUBO�

WF�ÝBSL��TÂZMFNFLUFO�IPÝMBO�ZPS��4BEFDF�PSUBMBNB�CJS�[FL±ZB�

WF�DB[JCFZF�TBIJQ�PMNBT�OB�SBÚNFO�LBCJMFEFLJ�EJÚFS�BSLBEBÝ-

MBS��EB�POVO�HJCJ�PMEVÚVOEBO�CJSCJSMFSJZMF�HÇM�HJCJ�HF¶JOJQ�HJ-

EJZPSMBS��&SLFL�BSLBEBÝ��EB�PSUBMBNB�Â[FMMJLMFSF�TBIJQ��BNB�P�

EÂOFNEF� FSLFLMFS� ÂO� TFWJÝNFZJ� TPICFU�NJ[BI� ZBSBU�D�M�L� WF�

TFWFDFOMJLMF�NÇLFNNFM�ÝFLJMEF�HFMJÝUJSNJÝ�PMEVLMBS�OEBO�TF-

WJÝNFMFSJ�GFWLBMBEF��"ZS�DB�IFNFO�IFNFO�BZEB�CJS�LFSF�EF����

/FBOEFSUIBM�J�ÂMEÇSNÇÝ�PMBO��BNB�EPLVOVÝV�"MQ�¶J¶FLMFSJ�LB-

EBS�ZVNVÝBL�PMBO�±Ý�Ú��4FSHJP�ZMB�HJ[MJDF�HÂSÇÝÇZPS��)FS�TB-

CBI�'SBOT�[�/FISJ�OJO�L�Z�T�OEB�LBCJMFTJOJO�IÇLÇN�TÇSEÇÚÇ�

�����EÂOÇN�ZFNZFÝJM� BSB[JOJO� ÇTUÇOF�EPÚBO� HÇOFÝMF� VZBO�-

ZPS��#V�POV�HFO¶MFÝUJSJQ�ZFOJMJZPS���PDVLMVL�¶BÚ�O��BUMBUU�LUBO�

TPOSB�ÂMÇN�PSBO��EÇÝÇL�PMEVÚVOEBO�ÂOÇOEF�CJMHFMJL�WF�TUBUÇ�

CBL�N�OEBO�LFOEJOJ�JZJDF�HFMJÝUJSFCJMFDFÚJ�CJS����Z�M��EBIB�WBS��

ÜJNEJ�EF�����ZÇ[Z�M�"NFSJLB�T�OEB�CJSJOJ�EÇÝÇOÇO��0UV[�ZB-

Ý�OEB�'PSE�'PDVT�BSBCBT��PMBO�3PDIFTUFS�EB�ZBÝBZBO�LBTJZFS�

CJS�LBE�O��0SUBMBNB�CJS�[FL±ZB�TBIJQ�	*2����
�WF�NBIBMMFMFSJO-

EFLJ�PLVMEBO�BZS�MNBEBO�ÂODF�CJSLB¶�EFSTUFO�g$q�BMN�Ý��ÜJN-

EJ�UF[H±IUBS�PMBSBL�&BTU7JFX�"M�ÝWFSJÝ�.FSLF[J�OEFLJ�1BHPEB�

1JFSDJOH�UF�IBGUBEB����TBBU�¶BM�Ý�ZPS��"JMFTJOEFO����NJM�V[BLUB�
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ZBÝ�ZPS��0SUBMBNB�CJS�HÇ[FMMJÚJ�WF�DB[JCFTJ�PMEVÚVOEBO�TBEFDF�

CJSLB¶�BSLBEBÝ��WBS��BNB�CJS�FSLFL�BSLBEBÝ��ZPL��:BS��TBSIPÝLFO�

ZBCBOD�MBSMB�HJSEJÚJ�DJOTFM�JMJÝLJMFSEFO�IBNJMF�LBMNBNBL�J¶JO�

0SUIP�5SJ�$ZDMFO�IBQMBS�O��LVMMBONBL�[PSVOEB��%VZHVTBM�EFO-

HFTJ�EF�PSUBMBNB�EÇ[FZEF�WF�3PDIFTUFS�L�ÝMBS��TÇSFLMJ�LBSBOM�L�

PMEVÚVOEBO�JOUJIBSB�TÇSÇLMFZJDJ�CJS�VNVUTV[MVÚB�EÇÝNFNFL�

J¶JO�1SP[BD�LVMMBO�ZPS��)FS�BLÝBN�UFL�CBÝ�OB�UFMFWJ[ZPO�J[MJZPS��

)FS�HFDF�+PIOOZ�%FQQ�MF�TFWHJMJ�WF�(XFO�4UFGBOJ�ZMF�BSLBEBÝ�

PMEVÚVOVO�IBZBMJOJ�LVSVZPS��)FS�TBCBI����NFUSFLBSFMJL�EBJSF-

TJOEF��JO�NBM��ZBQNB�¶J¶FÚJO�ZBO�OEBLJ�¶BMBS�TBBUMF�VZBO�ZPS��

#V�POV�UÇLFUJZPS��.PEFSO�U�Q�TBZFTJOEF�ÂOÇOEF�LFOEJ�EFÚFSJOJ�

HJUHJEF��JÝF�ZBSBNB[�CJS�TBÚM�L�IJ[NFUJ�ZÇLÇ�PMBSBL��EBIB�EB�

ZJUJSFDFÚJ����Z�M��WBS��BNB�FO�B[�OEBO�J1PE�V�EB�WBS��

)BZBUMBS�N�[�� BUBMBS�N�[�O� HÂ[ÇOEFO� UBTBWWVS� FUUJÚJNJ[-

EF�CVHÇOMFSEF�UÇLFUJN�LBQJUBMJ[NJ�BOMBN�OB�HFMFO�gVZHBSM�Ú�q�

HFMJÝUJSNFL� J¶JO�OFMFSJ� GFEB�FUUJÚJNJ[J�WF�OFMFS�LB[BOE�Ú�N�[��

EBIB�OFU�HÂSFCJMJSJ[��"ZO��[BNBOEB�IBZBUMBS�N�[EB�HFS¶FLUFO�

EPÚBM�PMBO�ÝFZMFS�JMF�LÇMUÇSFM�WF�UBSJITFM�PMBSBL�SBTUMBOU�TBM�ZB�

EB�QPMJUJL�PMBSBL�CBTL�O�ÝFZMFSJ�CJSCJSMFSJOEFO�BZ�SU�FEFCJMJSJ[�

�FÝJUMJ�LÇMUÇSMFSEFLJ�ÂSOFLMFSJZMF�UÇLFUJN�LBQJUBMJ[NJ�VMB-

Ý�MBO� CFMMJ� CJS� UFLOPMPKJ� EÇ[FZJZMF� JOTBO� FWSJNJOJO� EPÚBM� CJS�

QBS¶BT�� WF� LB¶�O�MNB[� TPOVDV� PMBSBL� HÂSÇMNÇZPS��5ÇLFUJNJO�

FWSJNTFM� QTJLPMPKJ� BOBMJ[J� OF� CJMJNJO� UÇLFUJNF� WFSEJÚJ� POBZ�

NÇISÇ�OF�EF�UÇLFUJNJ�CJZPLÇMUÇSFM�JMFSMFNFOJO�FO�ZÇLTFL�OPL-

UBT�ZN�Ý� HJCJ� HÂTUFSJQ� FUJL� TV¶TV[MVÚVOV�LBO�UMBNB�ZPMVEVS��

4PTZBM� %BSXJODJMFS� "WVTUVSZB� 0LVMV� FLPOPNJTUMFSJ� 	-VEXJH�

WPO�.JTFT�'SJFESJDI�)BZFL�.VSSBZ�3PUICBSE
�$IJDBHP�0LVMV�

FLPOPNJTUMFSJ�	(FPSHF�4UJHMFS�.JMUPO�'SJFENBO�(BSZ�#FDLFS
�

LÇSFTFMMFÝNF�UBSBGUBSMBS��JÝMFUNF�HVSVMBS��QB[BSMBNBD�MBS�WF�

%BSXJODJ�MJCFSBMMFS�HJCJ�CJS¶PL�EÇÝÇOÇS�UÇLFUJNJ�CV�ZPMMB�ZFS-

MFÝJL�L�MNBZB�¶BM�ÝN�ÝMBSE�S��0OMBS�O� TVOEVÚV�NPEFM� �LJ�CFO�

CVOB�:BOM�Ý�.VIBGB[BL±S�.PEFM�EJZPSVN��¶ÇOLÇ�ZBOM�Ý�PMEV-

ÚVOV�WF�HFOFMEF�QPMJUJL�NVIBGB[BL±SMBS� UBSBG�OEBO�TBWVOVM-

EVÚVOV�EÇÝÇOÇZPSVN��ÝVEVS�

JOTBO�EPÚBT����TFSCFTU�QJZBTB���UÇLFUJN�LBQJUBMJ[NJ
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5ÇLFUJNJ�EPÚBM�HÂTUFSNFZF�¶BM�ÝBOMBSB�LBSÝ��EJÚFSMFSJ�gJO-

TBO�EPÚBT�q�LBWSBN�O��WF�CJZPMPKJ�JMF�FLPOPNJ�BSBT�OEB�LVSV-

MBO�IFSIBOHJ�CJS�CBÚ��SFEEFUUJMFS��#V�CJZPTLFQUJLMFS�EBIB�¶PL�

.BSLTJTUMFS� BOBSÝJTUMFS� IJQQJMFS� ÇUPQJTUMFS�:FOJ� �BÚ� TFOUJ-

NFOUBMJTUMFSJ� GFNJOJTUMFS�LÇMUÇSFM�BOUSPQPMPHMBS�TPTZPMPHMBS�

QPTUNPEFSOJTUMFS�WF�LÇSFTFMMFÝNF�LBSÝ�U��NPEFSOJTUMFSEFO�P-

MVÝVZPS��ÜJNEJMJL�CV�SBEJLBMMFSJO�UBTBSMBE�LMBS��:BOM�Ý�3BEJLBM�

.PEFM�J�CFMJSUNFL�ZFUFSMJ�PMBDBLU�S�

CPÝ�TBZGB���CBTL�D��LVSVNMBS���BZS�ND��JEFPMPKJMFS���UÇLFUJN�

LBQJUBMJ[NJ

#VSBEB�gCPÝ�TBZGBq�ZFOJ�EPÚNVÝ�CFCFLMFSJO�FWSJMNJÝ�IFSIBO-

HJ�CJS� J¶HÇEÇ� UFSDJI�ZB�EB�BEBQUBTZPO� J¶FSNFZFO��BODBL�IFS�

ÝFZJ�ÂÚSFONFZF�ZFULJO�CÇZÇL�CFZJOMFSJ�BOMBN�OB�HFMJZPS��	4UF-

WFO�1JOLFS�5IF�#MBOL�4MBUF�<#PÝ�4BZGB>�BEM��LJUBC�OEB�CÂZMF�CJS�

CFZOJO� WBS� PMNB� JIUJNBMJOJ� JLOB� FEJDJ� CJS� ÝFLJMEF� UBSU�Ý�ZPS�
�

g#BTL�D��LVSVNMBSq�LB¶�O�MNB[�PMBSBL�CB[��ZÂOFUJDJ�T�O�ăBS�O�

NFOGBBUMFSJOF�IJ[NFU�FUUJLMFSJ�J¶JO�HFOFMEF�IÇLÇNFUMFS�ÝJSLFU-

MFS�PLVMMBS�WF�NFEZB�PMBSBL�FMF�BM�O�ZPS��g"ZS�ND��JEFPMPKJMFSJOq�

JTF�¶PÚVOMVLMB�EJO�BUBFSLJMMJL�LPOGPSNJ[N�FMJUJ[N�FUOPNFS-

LF[DJMJL�WF�BOB�FLPOPNJ�BL�NMBS�O��J¶FSEJÚJ�WBSTBZ�M�ZPS��:BOM�Ý�

3BEJLBM�.PEFM�BZO��[BNBOEB�%BSXJODJMJÚJO�T�O�G¶�M�L�TÂNÇS-

HFDJMJL�DJOTJZFU¶JMJL�WF��SL¶�M�L�EB�J¶JOEF�PMNBL�Ç[FSF�7JLUPSZB�

�BÚ�� LBQJUBMJ[NJOJ� BLMBNBL� J¶JO� VZEVSVMEVÚVOV� WBSTBZ�ZPS��

#V�NPEFMF� HÂSF� %BSXJODJMJL� QSPCMFNJO� CJS� QBS¶BT�ZTB� BZO��

[BNBOEB�¶Â[ÇNÇO�CJS�QBS¶BT��PMBNB[��

#V�LJUBQUB�UÇLFUJNJ�EPÚBM�LBCVM�FEFO�:BOM�Ý�.VIBGB[BL±S�

.PEFM�WF�UÇLFUJNJO�LÇMUÇSFM�CBTL��TPOVDV�PSUBZB�¶�LU�Ú�O��JE-

EJB�FEFO�:BOM�Ý�3BEJLBM�.PEFM�F�BMUFSOBUJG�PMBSBL�EBIB�LBSNB-

Ý�L��BNB�VNBS�N�EBIB�EPÚSV�CJS�NPEFM�TVOVZPSVN��#FO�CVOB�

CJMJNJO�JOTBOMBS�WF�UPQMVNMBS�IBLL�OEB�CV�[BNBOB�LBEBS�LFÝ-

GFUUJLMFSJOF�EBZBOBSBL�g"LMB�:BUL�O�.PEFMq�EJZPSVN��.PEFM�ÝV�

ÝFLJMEF�

ÛOTBOMBS�O�¶FLJDJ�LJÝJTFM�Â[FMMJLMFS�TFSHJMFNFZF�¶BM�-

ÝBO�CJMJO¶TJ[�J¶HÇEÇMFSJ�
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��CV�[JIJOTFM�Â[FMMJLMFSJ�¶FÝJUMJ�FIMJZFU�NFTMFL�NBM�

WF� IJ[NFUMFS� BSBD�M�Ú�ZMB� TVONBL� J¶JO� NFWDVU� TPTZBM�

OPSNMBS�

��NFWDVU�UFLOPMPKJL�HÇ¶

��¶FÝJUMJ�TPTZBM�LVSVNMBS�WF�JEFPMPKJMFS

��UBSJITFM�PMBZMBS�WF�LÇMUÇSFM�FZMFNTJ[MJL�

��FSLFO�����ZÇ[Z�M�UÇLFUJN�LBQJUBMJ[NJ

#V�EBIB�LBSNBÝ�L��BNB�HFOF�EF�PMEVL¶B�CBTJUMFÝUJSJMNJÝ�NP-

EFM� TBEFDF� UÇLFUJNJO� gEPÚBMM�Ú�O�� CP[NVZPSq� BZS�DB� TPTZBM�

OPSNMBS�N�[�� LVSVNMBS�N�[�� JEFPMPKJMFSJNJ[J� LÇMUÇSMFSJNJ[J�

WF�UFLOPMPKJZJ�EFÚJÝUJSFSFL�UPQMVNEB�EFÚJÝUJSFCJMFDFÚJNJ[�CFMMJ�

ÂÚFMFSJ�EF�UBO�NM�ZPS��#V�LJUBC�O�TPO�CÂMÇNMFSJ�UÇLFUJN�UPQMV-

NVOVO�g"LMB�:BUL�O�.PEFMqF�EBZBOBSBL�CBÝUBO�JOÝBT��J¶JO�CB[��

PMBT��ZPMMBS�ÂOFSJZPS��

#V�ÂOFSJMFO�EFÚJÝJNMFS�NPEFSO�JOTBOMBS�J¶JO�QFL�DB[JQ�PM-

NBZBO�WF�NÇNLÇO�EF�PMNBZBO�$SP�.BHOPO�ZBÝBN�UBS[�O��UFL-

SBS�IBZBUB�HF¶JSNFZJ�BNB¶MBN�ZPS��%ÇOZBEB����NJMZBS�JOTBO�

ZBÝ�ZPS�WF�IFQJNJ[�CJSEFO�BWD��UPQMBZ�D��ZBÝBN�CJ¶JNJOF�HFSJ�

EÂOFNFZJ[��#BTJU�IPÝHÂSÇMÇ�LÇ¶ÇL�HSVQMBS�IBMJOEF�JEFBMMFÝUJ-

SJMNJÝ�DFOOFU�ÝFLMJOEFLJ�ZBÝBNB�HFSJ�EÂONF�ùLSJ�UBSJI�CPZVO-

DB�¶FÝJUMJ�EÇÝÇOÇSMFSDF�EF�TBWVOVMEV��#VEEIB�-BP[J�&QJLV-

SPT�5IPSFBV�&OHFMT�(BOEIJ�.BSHBSFU�.FBE�WF�UIF�6OBCPN-

CFS�PMBSBL�UBO�OBO�5IFPEPSF�,BD[ZOTLJ��#V�EÇÝÇOÇSMFS�T�LM�LMB�

EJO� QPMJUJL� IBSFLFU� ZB� EB� CÇUÇO� CJS� LÇMUÇS� UÇSFUFO� LJÝJMFSDF�

UBLJQ� FEJMEJMFS�� 5BPDVMBS� 4IBLFSMFS� -VEEJUTMFS� .BSLTJTUMFS�

BOBSÝJTUMFS�IJQQJMFS�WF�FNP�¶PDVLMBS��)BUUB�BOB�BL�N�CPIFN�

CVSKVWBMBS�EBIJ�TÇSEÇSÇMFCJMJSMJL�HÂOÇMMÇ�TBEFMJL�BNB¶M��ZB-

ÝBN�PSHBOJL�UBS�N�WF�PSUBL�TPTZBM�TPSVNMVMVL�EÇÝÇODFMFSJOJ�

EFTUFLMFEJMFS�WF�FLPMPKJL�LPNÇOP�QSJNJUJWJ[NJ�ZFSFM�CÂMHFMFSJO�

J[JO� WFSEJÚJ� TÇSFDF� LFOEJ� UPQMVMVLMBS�O�O� LBQ�MBS�OEBO� J¶FSJ�

HJ[MJDF�TPLNBZB�¶BM�ÝU�MBS��

#V� LJÝJ� WF� HSVQMBS�O� IFS� CJSJ� JMLFM� IBZBU�O� BWBOUBKMBS�O��

WF�NPEFSO�IBZBU�O�EF[BWBOUBKMBS�O��BCBSUU�MBS��)FQTJ�EF�$SP�

.BHOPO�ZBÝBN�CJ¶JNJOJO�JOTBO�CFEFOJ�WF�[JIOJ�BJMF�WF�LBCJMF-

MFS�J¶JO�EBIB�EPÚBM�CJS�PSUBN�TVOEVÚVOV�EPÚSV�ÝFLJMEF�TF[JO-

MFEJMFS��#VOB�LBSÝ�M�L�SPNBOUJL�JEFBMMFÝUJSNFMFSJ�TPOVDV�$SP�
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.BHOPO�ZBÝBN�O�O�DBIJM�EBS�HÂSÇÝMÇ�WBIÝJ�WF�EÇÝÇOÇMFNFZF-

DFL�LBEBS�T�L�D��PMEVÚVOV�VOVUUVMBS��6ZHBSM�Ú�O�UJDBSFU�QBSB�

PLVSZB[BSM�L�U�Q�LJUBQ�CJTJLMFU�ùMN�LPMJ�CBOE��UBÝ�NB�LBC��

WF�CJMHJTBZBS�HJCJ�UFNFM�JDBUMBS��PMNBEBO�ZBÝBNBL�JTUFNF[EJN��

#V�JDBUMBSEBO�IPÝOVU�PMNBZBOMBS�O�BLTJOF�FO�JZJ�Ç¶�JDBE�O�QB-

SB�NBSLFU�WF�NFEZB�PMEVÚVOV�EÇÝÇOÇZPSVN��)FS�CJSJ�BZS��BZ-

S��CBS�Ý¶�M�JOTBO�JÝCJSMJÚJOJO�TPTZBM�WF�NBEEJ�ZBSBSMBS�O��SBEJ-

LBM�CJS�ÝFLJMEF�BSUU�S�SMBS��BODBL�IFQTJ�CJSMJLUF�[PSVOMV�PMBSBL�

UÇLFUJDJ�LBQJUBMJ[NF�LBUL�EB�CVMVONB[MBS�

ÜBOT�N�[� WBS� LJ� BOMBÝ�MNB[� ÇUPQZBMBSEB� VZHVMBOBCJMFDFL�

FLPMPKJL� LPNÇOP�QSJNJUJWJ[N� 	�
� JMF�CB[�� UPQMVNMBSEB�LBOTFS�

HJCJ� ZBZ�MN�Ý� UÇLFUJDJ� LBQJUBMJ[N� 	�
� BSBT�OEB� UFSDJI� ZBQNBL�

[PSVOEB�EFÚJMJ[��g"LMB�:BUL�O�.PEFMq�CVOMBSB�CJS¶PL�BMUFSOBUJG�

PMBCJMFDFÚJOJ�JEEJB�FEJZPS�WF�CFO�CVOMBSEBO�CB[�MBS�O�O�UBSJI�

ÂODFTJ�ZBÝBN�O�FO�JZJ�EPÚBM�Â[FMMJLMFSJZMF�NPEFSO�IBZBU�O�FO�

JZJ�JDBUMBS�O��CJSMFÝUJSJMFCJMFDFÚJOJ�EÇÝÇOÇZPSVN�

"OOFMFS��PDVLMBS�O�[�O�#ÇZÇZÇODF�1JZBTB�
%BO�ÝNBO��0MNBT�OB�Û[JO�7FSNFZJO

$SP�.BHOPOMBS��O�ZBO��T�SB�NPEFSO�UPQMVN�¶PDVLMBSB�EB�IBZ-

SFU�WFSJDJ�HFMJZPS��1BMFP�CFZJOMF�EPÚVZPSMBS�QBMFP�HFOMFS�UBÝ�-

ZPSMBS� WF� CJS� QBMFP�EÇOZB� CBÝLB�CJS� EFZJÝMF� CJSCJSJOF� T�L�DB�

LFOFUMFONJÝ�CJSFZMFSEFO�PMVÝBO�TPTZBM�PSUBN�WF�BWD��UPQMBZ�D��

ZBÝBN�UBS[�ZMB�TPZB�EBZBM��LBCJMFMFS�CFLMJZPSMBS��&WSJNJO�TVO-

EVÚV�OPSNBM�PZVOV�ÂÚSFONFL�WF�PZOBNBL�Ç[FSF�QSPHSBNM�MBS��

ÜJSJO�PM�CÇZÇ�ZJZFDFL�CVM�BSLBEBÝM�L�LVS�BJMFOF�Â[FO�HÂTUFS�

UFIMJLFMFSJ�LPW�CB[��EÇÝNBOMBSMB�¶BU�Ý�FÝ�CVM�CJSLB¶�¶PDVL�CÇ-

ZÇU�CJMHF�CJS�ZBÝM��PM�WF�ÂM��#VOVO�ZFSJOF�J¶HÇEÇMFSJZMF�VZVN-

TV[�ùLJSMFS�WF�BOMBNT�[�HÂSFWMFSMF�EPMV�UVIBG�ZFOJ�CJS�EÇOZBZMB�

ZÇ[�ZÇ[F�HFMJZPSMBS��4FTTJ[�PUVS�NBUFNBUJL�ÂÚSFO�CJS� JÝ�CVM�

BSLBEBÝMBS�OEBO�V[BÚB�UBÝ�O�BJMFOJ�HÂSNF[EFO�HFM�BSBCB�TÇS�

¶PDVLMBS�O��CBL�D�ZB�WFS�WF�CBL�MNBT��[PS�CJS�ZBÝM��PM��

�PDVLMBS� LÇ¶ÇDÇL� L�MBWV[MBSMB� CV� ZFOJ� EÇOZBZMB� CBÝ� FU-

NFZF�¶BM�Ý�ZPSMBS��&CFWFZOMFSJ�¶PLUBO�CJS�FÝ�CVMNVÝ�WF�¶PDVL�

TBIJCJ� PMNVÝ� PMNBMBS�OB� SBÚNFO� QBSB� LB[BONBL� CJS� ÝFZMFS�

TBU�O�BMNBL�JZJ�WF�Â[FM�HÂSÇONFL�WF�EJÚFS�LBE�O�WF�FSLFLMFSJO�
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JMHJTJOJ�¶FLNFL�J¶JO�HÇO�CPZVODB�E�ÝBS�EB�PMVZPSMBS��#PÝBONB-

Z��WF�WFMBZFU�EBWBT�ZMB�VÚSBÝNBZ��HFS¶FLUFO�EÇÝÇONÇZPSMBS-

TB�OFEFO�I±M±�¶JGUMFÝNF�QJZBTBT�OEBZN�Ý�HJCJ�EBWSBOE�LMBS�O��

B¶�LMBZBN�ZPSMBS��-JTF�ÂÚSFUNFOMFSJ�UÇLFUJDJ�EÇOZBZ��BOMBÝ�M�S�

IBMF�HFUJSNFLUF�ZFUFSTJ[�LBM�ZPS�WF�ÇOJWFSTJUFEFLJ�IPDBMBS��EB�

TBEFDF�+FBO�#BVESJMMBSE�HJCJ�QPTUNPEFSO�'SBOT�[�TPTZPMPHMB-

S�O�LBGB�LBS�ÝU�S�D��TÂZMFNMFSJOJ�PLVNBMBS�O��ÂOFSFCJMJZPS��#V�

OFEFOMF� OFSFEFZTF� IFSLFT� LBGBT�� LBS�Ý�L� CÇZÇZPS� ZBÝBN�O��

LBGBT��LBS�Ý�L�EFWBN�FUUJSJZPS�WF�LBGBT��LBS�Ý�L�ÂMÇZPS�

4BEFDF� CJSLB¶� ¶PDVL� UÇLFUJNJO� QSFOTJQMFSJOJ� TF[HJMFSJZMF�

LBWS�ZPS�WF�CV�¶PDVLMBS�EB�HFOFMMJLMF�QJZBTB�EBO�ÝNBO��PMVZPS��

ÛOTBOMBS�O�¶PÚVOMVLMB�CJMJO¶TJ[DF�EF�PMTB�LFOEJMFSJOJ�TBIUF�LJ-

ÝJMJL�Â[FMMJLMFSJZMF�EPOBUNBZB�WF�CV�TBIUF�Â[FMMJLMFSMF�HÂTUFSJÝ�

ZBQNBZB� NFZJMMJ� PMEVÚVOV� HÂSÇZPSMBS�� .PEFSO� UÇLFUJDJMFSJO�

Â[FMMJLMF� LFOEJMFSJOJ� QB[BSMBNBZB� WF� UÇLFUUJLMFSJ�NBM� WF� IJ[-

NFUMFS�BSBD�M�Ú�ZMB�OF�LBEBS�TBÚM�LM��[FLJ�WF�QPQÇMFS�PMEVLMB-

S�O��BCBSU�M��CJS�ÝFLJMEF�HÂTUFSNFZF�¶BCB�TBSG�FUUJLMFSJOJ� GBSL�

FEJZPSMBS�� 1JZBTB� QB[BSMBNBD�MBS�� LBSJZFSMFSJOJ� QPTUNPEFSO�

BMH��FUSBG�OEB�LVSVZPSMBS��5ÇLFUJN�LBQJUBMJ[NJ�UFNFMEF�NBUFS-

ZBMJTU� EFÚJM� TFNJZPUJLUJS�� ÛÝBSFUMFSJO� TFNCPMMFSJO� SFTJNMFSJO�

WF�NBSLBMBS�O�QTJLPMPKJL�EÇOZBT�ZMB�JMHJMFOJZPSMBS�FMMF�UVUVMVS�

ÇSÇOMFSJO�ù[JLTFM�EÇOZBT�ZMB�EFÚJM��1B[BSMBNBD�MBS�CJGUFÚJ�EF-

ÚJM�D�[�SU�T�O��TBUU�LMBS�O��CJMJZPSMBS��¶ÇOLÇ�QSJN�ZBQBDBL�CJS�

NBSLBO�O�D�[�SU�T��ZÇLTFL�L±S�QBZ��TVOBSLFO�CJGUFÚJO�LFOEJTJ�

IFS�LBTBC�O�TBUBCJMFDFÚJ�EÇÝÇL�NBSKM��NFUBE�S��

:JOF�EF� UÇLFUJDJMFSJO� UÇLFUUJLMFSJ�NBMMBSMB�IBOHJ�IÇOFSMF-

SJOJ�WF�HÇ¶MFSJOJ�TFSHJMFNFZF�¶BM�ÝU�LMBS�O��FO�[FLJ�QB[BSMBNB-

D�MBS�EBIJ�UBN�PMBSBL�LBWSBZBN�ZPSMBS��ÛOTBOMBS�O�CJSCJSMFSJOF�

HÂOEFSEJLMFSJ�NFTBKMBS�� EB� BOMBZBN�ZPSMBS�� (FOFMMJLMF� QB[BS-

MBNBD�MBS�NPEBT��HF¶NJÝ�UÇLFUJDJ�QTJLPMPKJTJ�BSBÝU�SNBMBS�ZMB�

GPSNFM�FÚJUJNEFO�HF¶JZPSMBS�WF�LBSJZFSMFSJOF�HFS¶FL�JÝZFSMFSJO-

EF�CBÝMBE�LMBS�OEB�EB�BME�LMBS��GPSNFM�FÚJUJNJO�HFS¶FL�ÇSÇOMF-

SJ�TBUNBL�J¶JO�ZBSBSM��PMNBE�Ú�O��GBSL�FEJZPSMBS��:�MMBSDB�TÇSFO�

EFOFNF�ZBO�MNB� ZPMVZMB� WF� G�STBU� CVMEVL¶B� PLVEVLMBS�� 4FUI�

(PEJO�ZB�EB�.BMDPMN�(MBEXFMM�JO�LJUBQMBS�ZMB�UÇLFUJDJ�EBWSB-

O�ÝMBS��WF�QB[BSMBNB�TUSBUFKJMFSJZMF�JMHJMJ�TF[HJTFM�BOMBZ�ÝMBS�O��

HFMJÝUJSNFL�J¶JO�¶BCB�TBSG�FEJZPSMBS��5ÇLFUJDJ�EBWSBO�ÝMBS��ÇT-
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UÇOF�ZBQ�MN�Ý�UVUBSM��WF�LBO�UMBON�Ý�CJS�UFPSJOJO�POMBSB�TVOB-

CJMFDFÚJ�CÇZÇL�BWBOUBKMBSEBO�ZPLTVOMBS�WF�CV�EB�POMBS�O�CBÝB-

S��PSBO�O��EÇÝÇSÇZPS��

¨[FMMJLMF� ¶PÚV� QB[BSMBNBD�� TPO� ZJSNJ� Z�MEB� JOTBO� EPÚBT��

ÇTUÇOF�ZBQ�MN�Ý�FWSJNTFM�BOUSPQPMPKJ�FWSJNTFM�CJZPMPKJ�WF�FW-

SJNTFM�QTJLPMPKJ�¶BM�ÝNBMBS�OEBO�CJIBCFS�CBTJU�NPEFMMFSJ�LVM-

MBO�ZPS�� 1B[BSMBNBD�MBS� I±M±� ZÇLTFL� LBMJUFMJ� ÇSÇOMFSJO� WBSM�L�

TUBUÇ�WF�UBS[��ZBOT�UNBL�J¶JO�BM�OE�Ú�OB�JOBO�ZPSMBS�WF�JOTBOMB-

S�O�BTM�OEB�JZJMJLTFWFSMJL�[FLJMJL�WF�ZBSBU�D�M�L�HJCJ�EBIB�EFSJO�

[JIJOTFM� Â[FMMJLMFSJO� TFSHJMFONFTJOF�QSPHSBNMBOE�LMBS�O�� HÂ[-

EFO�LB¶�S�ZPSMBS��5ÇLFUJNJ�FWSJNTFM�CBÚMBNEB�FMF�BMN�ZPS�UBSJI�

ÂODFTJ� LÂLMFSJOJ� TPSHVMBN�ZPS� WF� BEBQUF� FEJMFCJMJS� JÝMFWMFSJOJ�

BOMBN�ZPSMBS��4POV¶�PMBSBL�JOTBO�[JIOJOJO�ZB�EB�J¶JOEF�ZBÝB-

E�LMBS��CV�ZFOJ�TFNJZPUJL�DFTVS�EÇOZBO�O�JZJ�CJS�IBSJUBT�O��FMEF�

FEFNJZPSMBS��"TM�OEB�QB[BSMBNBD�MBS�O�%BSXJO�F�JIUJZBD��WBS��

#VOB�LBSÝ�M�L�%BSXJO�BMBO�¶BM�ÝNBT�OB�BSB�WFSJQ�BM�ÝWFSJÝ�

NFSLF[MFSJOJ�[JZBSFU�FUNFMJ��ÛOTBO�EPÚBT�O��BOMBNBL�J¶JO�%BS-

XJODJ�CJMJN�EJLLBUJOJ�CV[VM� ¶BÚ�� FWSJNJOEFO�CJSB[�BZ�S�Q�����

ZÇ[Z�M�UÇLFUJN�EBWSBO�ÝMBS�OB�WFSNFMJ��ÛOTBOMBS�O�IBZBUUB�LBM-

NB�WF�ÇSFNF�CFLMFOUJTJZMF�CJZPMPKJL�[JOEFMJLMFSJOJ�OBT�M�TÇTMF-

EJLMFSJOJ�WF�CV�TBIUF�Â[FMMJLMFSMF�OBT�M�HÂTUFSJÝ�ZBQU�LMBS�O��BO-

MBNBL�[PSVOEBZ�[��ÛOTBOMBS�O�TBU�O�BME�LMBS��ÇSÇOMFSJ�EF�J¶FSFO�

g[JOEFMJL�HÂTUFSHFMFSJq�BSBD�M�Ú�ZMB�TFSHJMFNFZF�¶BM�ÝU�LMBS��[JO-

EFMJÚJO�ù[JLTFM�WF�CJZPMPKJL�OJUFMJLMFSJOJ�BOMBNBN�[�HFSFLJZPS�

;JOEFMJL�(ÂTUFSHFMFSJ

;JOEFMJL�HÂTUFSHFMFSJ�LJÝJOJO�ÂUFLJMFS�UBSBG�OEBO�BMH�MBOBCJMFO�

CJSFZTFM� Â[FMMJL� WF� IÇOFSMFSJOJO� JÝBSFUMFSJEJS�� )FNFO� IFNFO�

CÇUÇO�IBZWBO�UÇSMFSJOJO�FÝ�CVMNBL�SBLJQMFSF�HÂ[EBÚ��WFSNFL�

Z�SU�D�MBS�� V[BLMBÝU�SNBL� WF� BUBMBS�OEBO�ZBSE�N� JTUFNFL� J¶JO�

LFOEJOF� Â[HÇ� [JOEFMJL� HÂTUFSHFMFSJ� WBSE�S�� ,Ç¶ÇL� CBM�LMBS�O�

CBZSBL� HJCJ� LVZSVLMBS�� BTMBOMBS�O� HÇS� ZFMFMFSJ� CÇMCÇMMFSJO�

ÝBSL�MBS��¶BSEBL�LVÝMBS�O�O�LVSEVLMBS��¶BSEBLMBS�WF� JOTBOMB-

S�O�JIUJZB¶�EVZEVÚV�MÇLT�ÇSÇOMFS��)FS�EVSVNEB�[JOEFMJL�HÂT-

UFSHFMFSJ�JZJ�HFOMFS�TBÚM�L�WF�TPTZBM�[FL±�HJCJ�UFNFM�CJZPMPKJL�

Â[FMMJLMFSJO�SFLMBN�O��ZBQBS��
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)BZWBOMBS�CV�Â[FMMJLMFSJO�[JOEFMJL�HÂTUFSHFMFSJ�CJ¶JNJOEF�

FWSJNMFÝUJÚJOJO� CJMJO¶MJ� CJS� ÝFLJMEF� GBSL�OEB� EFÚJMEJS�� 4BEFDF�

CV�HÂTUFSHFMFSJO�TFSHJMFONFTJOJ�TBÚMBZBO�HFOMFSJ�WF�J¶HÇEÇMF-

SJ�UBÝ�SMBS��&WSJNJO�LFOEJTJ�EF�CV�EBWSBO�ÝMBS�O�IBZBUUB�LBMNB�

ÝBOT�O��BSU�SBO�TPTZBM�WF�DJOTFM�GBZEBMBS�O�O�J[JOJ�TÇSFS��5�QL��

LÇ¶ÇL�CBM�LMBS�O�CBZSBL�ÝFLMJOEFLJ�LVZSVLMBS�O�O�JÝMFWMFSJZMF�

JMHJMJ�CJS�ùLSF�TBIJQ�PMNBE�LMBS��HJCJ�CJ[�EF�JOTBO�UÇSÇ�PMBSBL�

[JOEFMJL� HÂTUFSHFMFSJOJO� CJZPMPKJL� JÝMFWMFSJ� Ç[FSJOEF� CJMJO¶MJ�

LBWSBZ�ÝB�TBIJQ�EFÚJMJ[��(FS¶FLUFO�EF�HFOFMMJLMF�HFS¶FL�CJZP-

MPKJL�[JOEFMJL�	ÇSFNF
�QBIBT�OB�HÂSÇOFO�[JOEFMJÚJNJ[J�	TBÚM�L�

HÇ[FMMJL� EPÚVSHBOM�L� [FLJMJL
� BSU�SNB� BNB¶M�� ÇSÇOMFS� TBU�O�

BM�ZPSV[��¨SOFÚJO�0SUIP�5SJ�$ZDMFO�EPÚVN�LPOUSPM�IBQ��TJWJM-

DFMFSJ� B[BMUBSBL� LBE�OMBS�O� DJMEJOJO� EBIB� HÇ[FM� HÂSÇONFTJOJ�

TBÚMBSLFO�PWÇMBTZPOV�FOHFMMFZFSFL�ÇSFNFZJ�B[BMU�ZPS��#FZJO-

MFSJNJ[�ÇSFNF�FULJOMJÚJOJ�CJMJO¶MJ�PMBSBL�UBLJQ�FUNFL�Ç[FSF�FW-

SJMNFEJ� BLTJOF�BUBMBS�N�[�O�¶BÚ�OEB�ÇSFNFEF�WFSJNF�ZPM�B¶-

N�Ý�JQV¶MBS�O��EFOFZJNMFSJ�JOTBOMBS��WF�OFTOFMFSJ�UBLJQ�FUNFL�

Ç[FSF�FWSJMEJ��

#BÝBS�M��ÇSFNF�EJÝJMFSJO�WF�FSLFLMFSJO�GBSLM��DJOTFM�TUSBUF-

KJMFS� VZHVMBNBMBS�O�� WF� [JOEFMJL� HÂTUFSHFMFSJOJ� GBSLM�� LJUMFMFS�

ÂOÇOEF� TFSHJMFNFMFSJOJ� HFSFLUJSJS�� /FSFEFZTF� CÇUÇO� IBZWBO�

UÇSMFSJOEF� FSLFLMFS� ¶PÚVOMVLMB� EJÝJMFSJ� DF[CFUNFL� WF� EBIB�

B[�T�LM�LUB�EB�PMTB�SBLJQMFSJOJ�Z�ME�SNBL� J¶JO�CV�Â[FMMJLMFSJOJ�

UFÝIJS�FEFSMFS��5BWVTLVÝVOVO�LVZSVÚV�JMF�1PSTDIF�BSBT�OEBLJ�

GPOLTJZPOFM�CBÚ��LPMBZDB�HÂSFCJMJSJ[��4PO�BSBÝU�SNBMBS�EB�FS-

LFLMFSJO� ¶JGUMFÝNFZMF� EBIB� ¶PL� JMHJMFOEJLMFSJ� EÂOFNMFSEF� UÇ-

LFUJNMFSJOJ�¶BSQ�D��CJS�ÝFLJMEF�BSUU�SE�LMBS�O��POBZMBE���%JÝJMFS�

J¶JO�EVSVN�CJSB[�EBIB�LBSNBÝ�L��%JÝJMFSJO�LBZOBL�WF�FÝ� J¶JO�

SFLBCFU�FUUJLMFSJ�WF�FSLFLMFSJO�TF¶JDJ�PMEVÚV�UÇSMFS�IBSJ¶�¶PÚV�

IBZWBO�UÇSÇOEF�EJÝJ�IBZWBOMBS�[JOEFMJL�HÂTUFSHFMFSJOJO�IFS�JLJ�

DJOTF� EF� TFSHJMFONFTJOEFO� ¶PL� B[� GBZEB� TBÚM�ZPSMBS��¨SOFÚJO�

TPO�EFSFDF�TPTZBM�CÇZÇL�NBZNVOMBS�BSBT�OEB�EJÝJMFSJO�ZJZF-

DFÚF� FSJÝJNJOEF�EJÝJ� TUBUÇ�IJZFSBSÝJTJ�CÇZÇL� SPM� PZOVZPS��#V�

TFCFQMF�EJÝJ�NBZNVOMBS�HFOFMMJLMF�TUBUÇ�LB[BONBL�J¶JO�V[VO�

CPZ�TBÚM�L�HJSJÝLFOMJL�WF�U�NBS�FTOBT�OEB�QPQÇMFSMJL�HJCJ�[JO-

EFMJL�HÂTUFSHFMFSJOJ�CJSCJSMFSJOF�TFSHJMJZPSMBS��#VOVO�HJCJ�EJÝJ-

ZF�LBSÝ��EJÝJ�SFLBCFUJ�CFO[FS�ÝFLJMEF�EJÝJ�JOTBOMBS�O�HÂTUFSJÝ¶J�
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UÇLFUJNMFSJOJ�EF�B¶�LM�ZPS��)FUFSPTFLTÇFM�FSLFLMFSJO�IFNFO�IF-

NFO�IJ¶�GBSL�FUNFEJLMFSJ�1SBEB�FM�¶BOUBMBS��WF�.BOPMP�#PIOJL�

BZBLLBC�MBS�O�O�UÇLFUJNJ�CVOVO�J¶JO�JZJ�CJSFS�ÂSOFL��ÛOTBOMBS�O�

BZ�S�D��Â[FMMJLMFSJOEFO�CJSJ�EF�BSU�L�FSLFLMFSJO�EF�V[VO�TÇSFMJ�

JMJÝLJ�LVSNBL�J¶JO�FO�B[�LBE�OMBS�LBEBS�TF¶JDJ�PMNBMBS��LJ�CV�

EB�LBE�OMBS�O�ZÇLTFL�OJUFMJLUFLJ�FSLFLMFSJ�DF[CFEFCJMNFL�J¶JO�

CJSCJSMFSJZMF�SFLBCFU�FUNFMFSJ�BOMBN�OB�HFMJZPS��[ÇDÇ��BNB�CV�

[BNBOB� LBEBS� FMEF� FEJMFO� CVMHVMBS� FSLFLMFSJO� LBE�OMBS�O� CV�

HJCJ�HÂTUFSJÝ¶J�UÇLFUJNMFSJOF�¶PL�¶PL�B[�EJLLBU�FUUJLMFSJOJ�HÂT-

UFSJZPS��

%JÚFS�IBZWBOMBS�O�BLTJOF�JOTBOMBS�ZFOJ�[JOEFMJL�HÂTUFSHF-

MFSJ� JDBU�FUNFL�ZBQNBL�TFSHJMFNFL�WF� UBLMJU�FUNFL�HJCJ� UÇSF�

NBITVT� ZFUFOFLMFS� HFMJÝUJSEJMFS�� #V� ZFOJ� HÂTUFSHFMFS� HFOFUJL�

EÇ[FZEFO� ¶PL� LÇMUÇSFM� EÇ[FZEF� FWSJNMFÝJZPS� WF�NPEFSO� FLP-

OPNJMFSEF�ZBZH�O�PMBO�FIMJZFU�NFTMFL�ÇSÇO�WF�IJ[NFUMFSJ�J¶F-

SJZPS��(FO¶� JOTBOMBS�LÇMUÇSF�Â[HÇ�HÂTUFSHFMFSJ�ÂÚSFONFL� J¶JO�

EPZNBL�CJMNF[�CJS�B¶M�ÚB�TBIJQ�WF�EVSVQ�EJOMFONFEFO�OFZJO�

LBSJ[NBUJL�TFLTJ�NÇLFNNFM� GBSLM��WFZB�CBZBÚ��PMEVÚV�IBL-

L�OEB�¶FOF�¶BM�ZPSMBS��#BÝLB�CJS�EFZJÝMF�ÝVOV�LBWSBNBZB�¶B-

M�Ý�ZPSMBS��g#FOJN�KFOFSBTZPOVN�UBSBG�OEBO�Â[FMMJLMF�TPTZBM�WF�

DJOTFM�BOMBNEB�EBIB�¶FLJDJ�PMBO�ÇZFMFSJODF�UFSDJI�FEJMFO��UFÝIJS�

UBLUJLMFSJ� PMBSBL��IBOHJ�ÇSÇOMFS�CFOJN�Â[FMMJLMFSJNJ�ÇTMVCV-

NV�WF�ZFUFOFLMFSJNJ�EBIB�JZJ�ZBOT�U�S q�:FSFM�TUBUÇ�5FWSBU�ZB�EB�

,VSBO�EBO�EBIB�V[VO�QBSBHSBăBS�PLVNBZB�EBZBO�ZPSTB�HFO¶-

MFS�CVOV�ÂÚSFOJSMFS��TUBUÇ�'BDFCPPL�UB�ZÇLTFL�BSLBEBÝ�TBZ�T��

WFZB�QBZMBÝ�MN�Ý�GPUPÚSBăBS�O�EBIB�¶PL�CFÚFOJ�BMNBT�OB�ZB�EB�

IPUPSOPU�DPN�EB�EBIB�TFLTJ�PMBSBL�PZMBONBT�OB�EBZBO�ZPSTB�P�

[BNBO�HFO¶MFS�CVOMBS��UFSDJI�FEFSMFS��/BT�M�FNFLMFZFO�CFCFL-

MFSJO� ¶FWSFMFSJOEF� LPOVÝVMBO� EJMJ� ÂÚSFONFZF� QSPHSBNMBON�Ý�

CFZJO�TJTUFNMFSJ�WBSTB�HFO¶MFSJO�EF�ZFSFM�FLPOPNJL�TPTZBM�ZB�

EB�QJZBTB�OJÝMFSJOEF�UFSDJI�FEJMFO�LÇMUÇSF�Â[HÇ�[JOEFMJL�HÂTUFS-

HFMFSJOJ�ÂÚSFONFL�J¶JO�CFO[FS�TJTUFNMFSJ�WBS��#J[�TBEFDF�TF[HJ-

TFM�EJM�V[NBO��EFÚJMJ[�BZO��[BNBOEB�TF[HJTFM�TUBUÇ�V[NBO�Z�[��

ÛLJ�EVSVNEB�EB�FWSJN�LÇMUÇSFM�PMBSBL�NPEÇMF�FEJMFO�JMFUJÝJN�

CFDFSJTJ�FMEF�FEFCJMNF�ZFUFOFÚJNJ[J�VTUBM�LMB�JÝMJZPS��

ÛOTBOMBSEB�[JOEFMJL�HÂTUFSHFMFSJOJO�NBMJ�[FOHJOMJÚJO�LBSJ-

ZFSF�EBZBM�� TUBUÇOÇO�ZB�EB�BWBOHBSU�ÇTMVCVO�SFLMBN�O��ZBQ-
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NBL�J¶JO�FWSJNMFÝNJÝ�PMNBT��QFL�NÇNLÇO�EFÚJM��¶ÇOLÇ�CV�GF-

OPNFOMFS�FWSJNTFM�[BNBO�FLTFOJOEF�PMEVL¶B�ZBL�O�[BNBOEB�

TBIOFZF� ¶�LU�MBS� TPO�������� Z�MEB��#VOEBO� [JZBEF� HÂTUFSNFL�

J¶JO�¶BCB�TBSG�FUUJÚJNJ[�Â[FMMJLMFSJNJ[�TPTZBM�IÇOFSMFSJNJ[J�WF�

UFSDJIMFSJNJ[J�LVWWFUMF�ZBOT�UBO�WF�CJSFZMFS�BSBT��FO�¶PL�¶FÝJU-

MJMJL�HÂTUFSFO�EFÚJÝNF[�Â[FMMJLMFSJNJ[EJS��#VOMBS�TBÚM�L�EPÚVS-

HBOM�L�WF�HÇ[FMMJL�HJCJ�ù[JLTFM�Â[FMMJLMFSJ��EÇSÇTUMÇL�VZVNMV-

MVL�WF�ZFOJMJLMFSF�B¶�L�PMNB�HJCJ�LJÝJMJL�Â[FMMJLMFSJOJ�WF�HFOFM�

LÇMUÇS� HJCJ� CJMJÝTFM� Â[FMMJLMFSJ� J¶FSJZPS��"ZO�� [BNBOEB�CVOMBS�

JOTBOMBS�O�BSLBEBÝ�FÝ�WF�NÇUUFùLMFSJOJO�TFWHJ�TBZH��WF�EFT-

UFÚJOJ� TBÚMBNB� ¶BCBT�O�O� GBSL�OB� WBSNBE�Ú�N�[� JÝMFWMFSJZMF�

HÂTUFSNFZF� ¶BM�ÝU�LMBS��CJZPMPKJL�NF[JZFUMFSEJS�� 4FSHJMFOFO�CV�

Â[FMMJLMFS� QJZBTB� QB[BSMBNBD�MBS�O�O� LBWSBNBZB� ¶BM�ÝU�LMBS��

ÂOFNMJ�gHJ[MJ�NPUJăFSqEJS��5ÇLFUJDJMFSJO�[FOHJOMJLMFSJOJO�TUBUÇ�

WF�ÇTMVQMBS�O�O�ÝPWVOV�CÇZÇL�ÂM¶ÇEF�EBIB�UFNFM�CJZPMPKJL�ÇT-

UÇOMÇLMFSJOJ�ZBS��CJMJO¶MJ�PMBSBL�TFSHJMFNF�BNBD�ZMB�ZBQU�LMB-

S�O��JEEJB�FEJZPSVN��,VÝLVTV[�LJ�QBSB�gBL�ÝLBO�[JOEFMJÚJOq�CJS�

GPSNV�PMBSBL�JÝMFW�HÂSFCJMJS��BNB�Â[FMMJLMF�EBIB�HÂTUFSJÝMJ�[JO-

EFMJL�HÂTUFSHFMFSJ�FMEF�FUNF�BSBD��PMBSBL�IJ[NFU�WFSJS��#VOVO�

ZBO�OEB�UÇLFUJDJMFS�TBU�O�BMBDBLMBS�ZMB�JMHJMJ�gOFEFOMFSEFOq�¶PL�

gEVZHVMBSBq�CBÚM��IBSFLFU�FEFSMFS�WF�JOTBOJ�EVZHVMBS�FWSJNTFM�

LÂL�WF�GPOLTJZPOMBS�LBWSBO�MNBEBO�UBO�NMBOBNB[��1B[BSMBNB-

D�MBS�WF�UÇLFUJDJMFS�CV�QSFOTJQMFSJ�DBOM��5FLOJLPMPS�BZS�OU�MBS�WF�

JOTBO�LPÝVMMBS�O�O�BD��UBUM��¶JGU�UBSBă�M�Ú�ZMB�EFSJOMFNFTJOF�BO-

MBZBOB�LBEBS�UPQMVNV�JZJMFÝUJSNFL�WF�BZE�OMBUNBL�J¶JO�LÇ¶ÇL�

CJS�VNVEVNV[�PMBDBL�

5BO�N�WF�3F¶FUF

#V�LJUBC�O� JLJ� UFNFM� BNBD�� WBS��#JSJODJTJ� JOTBO�EPÚBT�O�� CJ-

ZPMPKJL� CBÚMBNEB� PMEVÚV� HJCJ� UBO�NMBNBL�� ÛLJODJTJ� JTF� UBSJI�

ÂODFTJ� WF�NPEFSO� [BNBO� TPTZBM� IBZBU�O� FO� JZJ� Â[FMMJLMFSJOJO�

CJSMFÝUJSJMFSFL�LÇMUÇSÇNÇ[Ç�EFÚJÝUJSNF�ZPMVOEB�CJSLB¶�ÂOFSJEF�

CVMVONBL��

5BO�NMBNBMBS�N�WF�ÂOFSJMFSJN�LJUBQUBLJ�HFOFM�LPOVMBSEBO�

Â[FMMJLMJ� ÇSÇO� ÂSOFLMFSJOF� PMHVMBSEBO� EFÚFSMFSF� HF¶JÝ� ZBQU�-

Ú�NEB�LB¶�O�MNB[�PMBSBL�CJSCJSJOF�LBS�ÝBDBLU�S��#V�HJCJ�PMHV-
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MBS�O�WF�ÂOFSJMFSJO�HFMJÝJHÇ[FM�LBS�ÝNBMBS��EBWSBO�Ý�CJMJNDJMF-

SJOJO�LFOEJMFSJOJ�OFTOFM�SBQPSMBSMB�T�O�SMBOE�SNBMBS��HFSFLUJ-

ÚJOJ�EÇÝÇOFO�CJMJN�WF�BIMBL�GFMTFGFDJMFSJOJ�ÂGLFMFOEJSJZPS��#V�

LPOVMBS� IBLL�OEB� WFSJMFDFL� WBB[MBS�O� LFOEJMFSJOF� ZB�EB� BZO��

LPOV�Ç[FSJOEF�¶BM�ÝBO�EJOTFM�EÇÝÇOÇSMFSF�C�SBL�MNBT��HFSFLUJ-

ÚJOJ�EÇÝÇOÇZPSMBS��/F�LBEBS�EB�ZB[�L��#JS�UPQMVMVÚVO�¶�MH�OM�L�

WF�BEBMFUTJ[MJLMFSJOJO�UBO�NMBONBT��ZPMVZMB�ZFOJ�LBWSBNMBS�O�

PMVÝUVSVMNBT�� HÇ[JEF� CJS� HFMFOFLUJS�� #V� HFMFOFL� J¶JOEF� +PIO�

-PDLF�.BSZ�8PMMTUPOFDSBGU�%BOJFM�%FGPF�8JMMJBN�8JMCFSGPSDF�

)FOSZ�%BWJE�5IPSFBV�,BSM�.BSY�.BY�8FCFS�.BSHBSFU�4BOHFS�

5IPSTUFJO�7FCMFO�+PIO�,FOOFUI�(BMCSBJUI�"MGSFE�,JOTFZ�(FS-

NBJOF�(SFFS�WF�1FUFS�4JOHFS�HJCJ�JTJNMFS�EF�WBS�WF�CFO�POMBS�O�

BZBL�J[MFSJOEF�G�OE�L�GBSFTJ�HJCJ�JMFSMFZFCJMNFZJ�VNVZPSVN��

#FUJNMFZJDJ� BOBMJ[JN�EPÚSVMVÚVOV�LBO�UMBZBSBL�CV�LPOV-

MBS�IBLL�OEB�GBSLM��WF�¶BU�ÝBO�CJS¶PL�PLVZVDV�LJUMFTJOF�GBZEBM��

PMBCJMNFMJEJS�� 1JZBTB� QB[BSMBNBD�MBS�OB� UÇLFUJDJ� UFSDJIMFSJOJ�

BOMBZ�Q�EBIB�¶PL�QBSB�LB[BONBMBS��J¶JO�ZFOJ�ZPMMBS�TVOBCJMNF-

MJEJS�WF�UÇLFUJDJMFSJO�EF�SFLMBNMBS�O�FULJMFSJOF�LBSÝ��LPZVQ�QB-

SB�CJSJLUJSFCJMNFMFSJOF�ZBSE�ND��PMBCJMNFMJEJS��%PÚBEB�IBMJIB-

[�SEB�NFWDVU�PMBO�BCBSU�M��UFÝIJSJ�HÂTUFSFSFL�NVIBGB[BL±SMBSB�

TUBUÇLPOVO�CB[��ZÂOMFSJOJ�BLMBZBCJMNFMFSJ�J¶JO�ZFOJ�CBL�Ý�B¶�-

MBS��EB�TVOBCJMJS��,JÝJMJL�Â[FMMJLMFSJ�HÂTUFSHFTJ�PMBSBL�HÂTUFSJÝ¶J�

UÇLFUJNJO�NVB[[BN�ZFUFSTJ[MJÚJOJ�HÂ[MFS�ÂOÇOF�TFSFSFL�TUBUÇ-

LPZV�UFNFMMFSJOEFO�TBSTNBL�J¶JO�ZFOJ�ZÂOUFNMFSF�EF�FTJO�LBZ-

OBÚ��PMBCJMJS��,JNMFSJO�CV�LJUBC��PLVEVÚVOV�CV�LJUBQUBO�IBOHJ�

LBWSBNMBS��¶�LBSE�LMBS�O��ZB�EB�CV�LBWSBNMBS��IBZBUMBS�OB�WF�

¶FWSFMFSJOF�OBT�M�VZHVMBE�LMBS�O��LPOUSPM�FEFNFN��BNB�JOTBO�

EPÚBT��WF�UÇLFUJDJ�LÇMUÇSÇ�IBLL�OEB�EBIB�EPÚSV�CBL�Ý�B¶�MBS��

TVOBSBL�CVOMBS�O�JMHJMJ�LPOVMBS�J¶JO�EBIB�BOMBÝ�MBCJMJS�WF�BLM��

CBÝ�OEB�UBSU�ÝNBMBSB�[FNJO�PMNBT�O��VNBCJMJSJN��

5ÇLFUJN�ÛLJMFNJ

.BOU�LM��JOTBOMBS�O�¶PÚV�HJCJ�CFO�EF�QB[BSMBNB�WF�UÇLFUJN�IBL-

L�OEB�JLJMFNF�EÇÝÇZPSVN��#V�JLJTJOJO�EF�CÇZÇMFZJDJ�WF�EFIÝFU�

VZBOE�S�D��CJS�HÇDÇ�WBS��5BOS�MBS�HJCJ�BZO��[BNBOEB�IFN�TBZH��

EPMV�UFTMJNJZFUJ�IFN�EF�ÂMEÇSÇDÇ�EFIÝFUJ�FTJOMJZPSMBS��5ÇLFUJN�
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LBQJUBMJ[NJ�NPEFSO�ZBÝBN�Ç[FSJOEF�HÂ[F�¶BSQBDBL�CJS�CJ¶JNEF�

IFZFDBO�WFSJDJ�WF�ÇSLÇUÇDÇ�IFS�ÝFZJ�ÇSFUJZPS��ÛOTBOMBS�O�¶PÚV��

HJZJN�CBS�OBL�HÇWFOMJL�FÚJUJN� U�Q�WF�TFZBIBUUFO�IPÝOVUUVS�

WF�FLPMPKJL�LPNÇOP�QSJNJUJWJTU�CJS�ÇUPQZBEB�ZBÝBTBMBSE��CVO-

MBS�O�IFQTJOJ� Â[MFSMFSEJ��#VOVOMB�CJSMJLUF� TÂNÇSÇ� JÝLPMJLMJL�

EFOFUJNEFO�¶�LN�Ý�CPS¶MBS�LJSMJMJL�BTLFSJ�FOEÇTUSJZFM�LPNQ-

MFLTMFS�¶FUFMFS�ZP[MBÝNB�ZBCBOD�MBÝNB�WF�LJUMFTFM�EFQSFTZPOV�

IJ¶� Â[MFNF[MFSEJ��"ZS�DB� LJÝJTFM� UBUMBS�EB� WBS��#FOJN� UÇLFUJN�

LBQJUBMJ[NJOEF�FO�IFZFDBOMBOE�S�D��CVMEVLMBS�N�BSBT�OEB�CB-

EFNMJ� BZ¶ÂSFLMFSJ� 5PSJ� "NPT� LPOTFSMFSJ� 5FMMVSJEF�EB� LBZBL�

#BSU�1SJODF� UBSBG�OEBO�EJ[BZO�FEJMNJÝ�FWMFS�#.8����J�1SP-

WJHJM�0VULBTU�WF�3BEJPIFBE�ÝBSL�MBS�ZMB�EPMV�J1PE�MBS�WF�ÝV�BO�

ZB[BSLFO�LVMMBOE�Ú�N�.JDSPTPGU�&SHPOPNJL�LMBWZF�WBS��&O�JUJDJ�

CVMEVLMBS�N�JTF�-BT�7FHBT�"NFSJLB�"M�ÝWFSJÝ�.FSLF[J�GBTU�GP-

PE�LBCMPMV�UFMFWJ[ZPO�)VNNFS�MBS�WF�HFSFÚJOEFO�GB[MB�EFÚFS�

CJ¶JMFO�QMBOLUPOMBSEBO�PMVÝVZPS��#VOMBSB�FL�PMBSBL�IFN�¶FLJDJ�

IFN�JUJDJ�CVMEVÚVN�ÇSÇOMFS�EF�WBS��'SBQQVDJOP�JÝMFUNF�PLVM-

MBS��*O�4UZMF�EFSHJTJ�(MPDL�FM�UBCBODBMBS��+FSSZ�#SVDLIFJNFS�

ùMNMFSJ� %VCBJ� IBWBBMBOMBS�OEBLJ� EVUZ�GSFF� NBÚB[BMBS� 3FE�

.PVOUBJO�%FX�JO�EJZFU�J¶FDFLMFSJ�¶BÚEBÝ�TBOBU�FWMFSJ�WF�#BOH-

LPL��4J[�EF�LFOEJ�MJTUFOJ[J�ZBQBCJMJS�WF�LFOEJ�UÇLFUJDJ�JLJMFNJOJ-

[JO�LBZOBLMBS��IBLL�OEB�EÇÝÇOÇQ�UBÝ�OBCJMJSTJOJ[��

.BBMFTFG�LJ�UÇLFUJN�IBLL�OEB�ZB[�MN�Ý�ZB[�MBS�O�¶PÚV�OÇ-

BOT�WF�EFOHFEFO�ZPLTVO�ZB�UBN�CJS�BÝL�ZB�EB�UBN�CJS�OFGSFU�

J¶FSJZPS��#JS�ZBOEB�%ÇOZB�5JDBSFU�.FSLF[J�%ÇOZB�#BOLBT��WF�

%ÇOZB� &LPOPNJ� 'PSVNV�5IF� &DPOPNJTU� WF�5IF�8BMM� 4USFFU�

EFSHJMFSJ� QJZBTB�QB[BSMBNBD�MBS�� LVSVNTBM� MPCJDJMFS� WF� MJCF-

SBMMFS� HJCJ� UÇLFUJN� ZBOM�T�� UBSBăBS� EVSVZPSLFO� EJÚFS� ZBOEB�

(SFFOQFBDF�&BSUI�'JSTU��/P�-PHP�"ECVTUFST�'BJS�5SBEF�:F-

OJ�6SCBOJ[N�(ÂOÇMMÇ�4BEFMJL�:BWBÝ�:FNFL�)BSFLFUJ�#JS�ÜFZ�

"MNBNB�(ÇOÇ�WF�5BN�.BMJZFU�&LPOPNJTJ�HJCJ�UÇLFUJN�LBSÝ�U��

BLUJWJTUMFS�EVSVZPS��

ÛLJ�UBSBGUBLJ�V¶MBS�EB�BÝ�S���0O�Z�MMBSE�S�CJSCJSMFSJOF�CBÚ�-

S�Q�EVSVZPSMBS��#VSBEB�CFOJN�BNBD�N�UÇLFUJNJO�GBZEB�[BSBS�

BOBMJ[JOJ� ZBQNBL� ZB�EB�CBTJU� CJS� JZJ�LÂUÇ� LBSÝ�MBÝU�SNBT�ZMB�

CJS�LBSBSB�VMBÝNBL�EFÚJM��"LTJOF�VNVEVN�JOTBO�EPÚBT��WF�CJ-

SFZTFM�UFSDJIMFSJO�CJZPMPKJL�HFS¶FLMFSJOF�EBZBOBSBL�UÇLFUJDJMJL�
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IBLL�OEBLJ�LBWSBZ�Ý�N�[�O� UFNFMMFOEJSJMNFTJ�TBZFTJOEF� UÇLF-

UJN� ZBOM�T�� WF� LBSÝ�U�� UBSBăBS�O� EBIB� ZÇLTFL� ZBL�O� WF� PSUBL�

CJS�[FNJO�CVMBCJMNFMFSJOJ�TBÚMBNBL��)FS� JLJ� UBSBG�O�EB�IBLM��

OPLUB�WF�BNB¶MBS�O�O�PMEVÚVOVO�GBSL�OB�WBSNBL�ZFUFSMJ�EFÚJM��

(ÇODFM� UBSU�ÝNBMBSEBO�CJS�TÇSFMJÚJOF�HFSJ�¶FLJMNFMJ�WF�NÇN-

LÇO�PMBO�FO�HFOJÝ�WF�EFSJO�CJS�CBL�Ý�B¶�T�ZMB�IFS�ÝFZJ� UFLSBS�

EFÚFSMFOEJSNFMJZJ[��4BEFDF�LÇMUÇSMFS�BSBT��UBSJITFM�CBL�Ý�B¶�-

T�ZMB�EFÚJM�BZO��[BNBOEB�UÇSMFS�BSBT��FWSJNTFM�CBL�Ý�B¶�T�ZMB�

EB�ZBLMBÝNBM�Z�[�





��

2

1";"3-"."�%&)"4*

�����(FDF�.BTBMMBS��OEBO�"MBBEEJO�JO�ÂZLÇTÇ�UÇLFUJN�ÇTUÇOF�

JÝF�ZBSBS�CJS�NFUBGPS�TVOVZPS��(J[MJ�CJS�NBÚBSBEB�ZPLTVM�CJS�

HFO¶�PMBO�"MBBEEJO�TJIJSMJ�CJS�MBNCB�CVMVS��-BNCBZ��PWBMBE�-

Ú�OEB�LPSLVO¶��BNB�¶PL�HÇ¶MÇ�CJS�%FIB�Z��	IBML�BSBT�OEB�DJO
�

TFSCFTU� C�SBL�S�� -BNCBO�O� DJOJ�"MBBEEJO�JO� EJMFLMFSJOJ� ZFSJOF�

HFUJSFDFÚJOF�TÂ[�WFSJS��HÇNÇÝ�UFQTJMFSEF�¶FÝJUMJ�ZFNFLMFS�OB-

L�ÝM��HJZTJMFS�JZJ�BUMBS�TBESB[BN�O�PÚMV�PMBO�SBLJCJOJ�BMU�FUNF�

HÇDÇ�L�SL�BMU�O�¶BOBL�WF�ZFÝJN�UBÝ��BMU�O�WF�L�SN�[��ZBLVUMB�CF-

[FONJÝ�NFSNFSEFO�CJS�TBSBZs�"MBBEEJO�JO�ÂZLÇTÇOEF�%FIB�Z��

TFSCFTU�C�SBLNBO�O�WF� JEBSF�BMU�OB�BMNBO�O�ÂEÇMÇ�ÇSFNFEJS��

"MBBEEJO�QSFOTFTJO�BÝL�O��LB[BO�S�WF�CJS�EJ[J�LSBM�O�BUBT��PMVS��

.PEFSO� EÇOZBEB� QJZBTB� %FIB�O�O� LFOEJTJOJ� WF� QJZBTB� Ç-

SÇOMFSJ� EF� CJ[JN�EJMFLMFSJNJ[J� PMVÝUVSVZPS�� BNB�CJ[JN� ÂZLÇ-

NÇ[EFLJ�CJZPMPKJL�ÂEÇMMFS�¶PL�EB�CFMJSHJO�EFÚJM��1JZBTB�LJÝJTFM�

UFSDJIMFSJNJ[JO� LBNVTBM� HÂTUFSHFMFSJOJ� PMVÝUVSBSBL� JTUFLMFSJ-

NJ[F� CJS� BZOB� UVUVZPS�� -BNCBO�O� DJOJ� HJCJ� QJZBTB� EB� LVESFU�

WF�NBIBSFU�CBL�N�OEBO�TJIJSMJ�WF�¶�MH�O�HÂSÇOÇZPS��1B[BSMBNB�

BSBÝU�SNBMBS��UÇLFUJDJ�HÂSÇÝMFSJ�WF�FLPOPNJL�SFLBCFU�BSBD�M�-
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Ú�ZMB�QJZBTB�BZO��DJO�HJCJ�EJMF�HFUJSEJÚJNJ[�EJMFLMFSJNJ[J�ZFSJOF�

HFUJSFCJMNFL�J¶JO�CÇZÇL�¶BCB�TBSG�FEJZPS�WF�ZJOF�BZO��DJO�HJCJ�

EJMFLMFSJO� EPÚBT�OEBO� ¶PL� EJMFZFO� LJÝJZF� JUBBU� FEJZPS�� CÇUÇO�

GBZEBT�[�TPOV¶MBS�ZMB��

1B[BSMBNB� QJZBTBT�� CJ[JN� EÇOZBN�[�� DJOJO� "MBBEEJO�JO�

EÇOZBT�O��EFÚJÝUJSEJÚJOEFO�¶PL�EBIB�ÂOFNMJ�CJS�ÂM¶ÇEF�EFÚJÝ-

UJSEJ��0UV[�CJO�Z�M�ÂODF�¶FWSFNJ[F�E�ÝBS�EBO�CBLBSBL�LFOEJNJ[�

IBLL�OEB�¶PL�B[�CJMHJ�FEJOFCJMJSEJL��0�[BNBO�LBZBMBS�BÚB¶MBS�

CÂDFLMFS�WF�Z�ME�[MBS�WBSE���ZBÝBN�N�[�� [PSMB�EÂOEÇSNFL�[P-

SVOEB�PMEVÚVNV[�LBCB�HFS¶FLMJL��ÜJNEJ�����ZÇ[Z�MEBZLFO�FO�

B[�OEBO�HFMJÝNJÝ�ÇMLFMFSEFLJ�FÚJUJNMJ�FMJUMFS� J¶JO� UÇLFUJN�LB-

QJUBMJ[NJ��¶FWSFNJ[J� JTUFLMFSJNJ[J�ZBOT�UBDBL�ÝFLJMEF�ZFOJEFO�

ÝFLJMMFOEJSEJ��ÜJNEJ�EJMFLMFSJNJ[JO�EPÚBT�O��BOMBNBL�J¶JO�TB-

EFDF�EÇOZBZB�CBLNBN�[�WF�POVO�CJ[JN�IBLL�N�[EB�OF�EFEJ-

ÚJOJ�HÂSNFNJ[�ZFUFSMJ��SÇO�IJ[NFU�SFLMBN�NFEZB�WF�FÚMFODF�

EÇOZBMBS��JOTBOMBS�O�OF�JTUFEJLMFSJ�IBLL�OEB�ZB�EB�FO�B[�OEBO�

JOTBOMBS�O� TBIJQ� PMNBL� JTUFEJLMFSJOJ� EÇÝÇOEÇLMFSJ� ÇSÇOMFS�

IBLL�OEB�[FOHJO�CJS�LBZOBL�PMVÝUVSVZPS��

SÇOMFS�LFTJÝFO�JLJ�LBUFHPSJEF�ÝÂZMF�UPQMBOBCJMJS��	�
��FLJ-

DJ�Â[FMMJLMFSJNJ[J�UFÝIJS�FEFO�WF�ÂUFLJMFSJO�TBIJQ�PMEVÚVNV[V�

HÂSNFMFSJ�TBZFTJOEF�CJ[F�TUBUÇ�LB[BOE�SBO�ÇSÇOMFS�WF�	�
�ÂUF-

LJMFSJO�CJMHJTJ�EBIJMJOEF�PMNBTB�CJMF�IB[�EÇÚNFMFSJNJ[F�EPLV-

OBO�WF�CJ[F� UBUNJO�TBÚMBZBO�ÇSÇOMFS��#V�LJUBQ� JML�LBUFHPSJZF�

PEBLMBO�ZPS�� ÂUFLJ� LJÝJMFSF� LJÝJMJL� Â[FMMJLMFSJOJO� HÂTUFSJMNF-

TJOF� EBJS� JOTBO� J¶HÇEÇTÇOÇ� PSUBZB� TFSFO� TUBUÇ� ÇSÇOMFSJ�� #V�

ÇSÇOMFSJO�BOBMJ[J�TFSHJMFONFZF�QSPHSBNMBON�Ý�JOTBO�Â[FMMJL-

MFSJOJO� EPÚBT�O�� LBWSBNBN�[B� EB� ZBSE�ND�� PMBCJMJS�� ¨SOFÚJO�

JOTBO�[FL±T�O�O�Â[FMMJLMFSJOJ�BOMBNBL�J¶JO�LMBTJL�*2�UFTUMFSJO-

EFO�EBIB� JMFSJZF� HJEJMFCJMJS� WF� [FLJ� UÇLFUJDJMFSJO�0YGPSE� WFZB�

)BSWBSE�EB�ZÇLTFL�MJTBOT�FÚJUJNJ�BMNBL�HJCJ�[FLJMJL�HÂTUFSHF-

MFSJOF�OBT�M�TBIJQ�PMEVLMBS�O�O�BOBMJ[JOF�CBÝWVSVMBCJMJS��¨[HF-

DJMJÚJO�BOMBN�O��EBIB�JZJ�HÂSFCJMNFL�J¶JO�JZJ�CJMJOFO�.BILÆN�

ÛLJMFNJ�WF�MUJNBUPN�0ZVOV�EFOFZTFM�FLPOPNJ�BSBÝU�SNBMBS�-

O�O�ÂUFTJOF�HJEFCJMJS�WF�CB[��UÇLFUJDJMFSJO�IFN�FMFLUSJL�FOFSKJ-

TJZMF�IFN�EF�CFO[JOMF�¶BM�ÝBO�CJS�PUPNPCJM�PMBO�5PZPUB�$BNSZ�

PUPNPCJMMFSJZMF�'BJS�5SBEF�EF�	"EJM�5JDBSFU
�Â[FM�IBSNBOMBON�Ý�

LBIWFMFSJOJ�TBU�O�BMNBL�J¶JO�ZFSFM�PSHBOJL�QB[BSMBS�OB�HJEFSFL�
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GBSL�OEB� PMNBEBO� OBT�M� JZJ� ZÇSFLMJMJLMFSJOJ� TFSHJMFEJLMFSJOJO�

BOBMJ[J�ZBQ�MBCJMJS��ÛOTBO�EPÚBT�O�O�IFS�ZÂOÇ�WF�JOTBOMBS�BSB-

T�OEBLJ�LJÝJMJL�[FLJMJL�FSEFN�WF�EFÚFSMFSEFLJ�¶FÝJUMJMJÚJO�IFS�

CPZVUV� J¶JO� LJÝJMJL� Â[FMMJLMFSJNJ[J� ZBZ�OMBZBCJMFDFÚJNJ[� ÇSÇO�

LÇNFMFSJOJO�V¶TV[�CVDBLT�[�CJS�QJZBTBT��NFWDVU��

"ZO�� EVSVN� IB[� ÇSÇOMFSJ� J¶JO� EF� HF¶FSMJ�� &TUFUJL� ÇTMVCV-

NV[V�BOMBNBL�J¶JO�HÂSTFM�UFSDJIMFSJO�MBCPSBUVWBSEB�BSBÝU�S�M-

NBMBS�OEBO�¶PL�JOTBO�HÂ[ÇOF�¶FLJDJ�HFMFO�L�ZBGFU�WF�BSBCBMBS�

UBIMJM� FEJMFCJMJS�� &SLFLMFSJO� DJOTFM� QTJLPMPKJMFSJOJ� BSBÝU�SNBL�

J¶JO�OF�TÂZMFNFL�JTUFEJLMFSJOJ�TPSNBLUBO�CBÝLB�¶PL�ÝFZ�ZBQ�-

MBCJMJS��)BZBU�LBE�OMBS�O�O�LB[BO¶MBS�O��BSU�SNBL�J¶JO�CBL�Ý�WF�

NVBNFMF�HJCJ�ÂÚSFOEJLMFSJ�EBWSBO�ÝMBS�O�BOBMJ[J�EF�ZBQ�MBCJMJS��

/F�WBS�LJ� FWSJN�QTJLPMPHMBS�� JOTBOMBS�O�ÇTMVQ�WF� UFSDJIMFSJOJ�

EBIB�JZJ�BOMBNBL�BNBD�ZMB�Z�MMBSE�S�CV�HJCJ�IB[�ÇSÇOMFSJOJ�JO-

DFMJZPSMBS��BNB�TUBUÇ�ÇSÇOMFSJ�I±M±�HJ[FNJOJ�LPSVZPS��

ÛOTBOMBS�O� TUBUÇ� QFÝJOEF� LPÝNBMBS�O�O� UÇLFUJN� LBQJUBMJ[-

NJOEF�OBT�M� CJS� SPM� PZOBE�Ú�O�� LBWSBNBL� J¶JO� JOTBOMBS�O� LP-

ÝVMMBS�O�O�FMF�BM�ONBT�OEB�ZFOJ�ZPMMBSB�CBÝWVSVMNBM��UÇLFUJN�

Ç[FSJOEF�HFMFOFLTFM�CJMJN�WF�HFMFOFLTFM�ùLJSMFSJO�ÂUFTJOF�HF-

¶JMNFMJEJS��5ÇLFUJN�IBLL�OEBLJ�CJS¶PL�ZB[�� LÇMUÇSMFSJO� JOTBO�

EPÚBT�O��ÝFLJMMFOEJSEJÚJOJ�WF�CÂZMFDF�gTPTZBMMFÝNFq�WF�ÂÚSFONF�

ZPMMBS�ZMB�JOTBOMBS�O�JTUFLMFSJOJO�SFLMBNMBS�O�EJLUF�FUUJLMFSJOF�

VZVN�TBÚMBE�Ú�O�� JMFSJ�TÇSÇZPS��#V� JEEJB�QPTUNPEFSOJTU�LÇM-

UÇS� UFPSJTJOJO� LBMCJEJS�� &WSJNTFM� QTJLPMPKJ� EF� ¶PÚVOMVLMB� BZ-

O�� EPÚSVMUVEB� ¶BM�ÝNBZB�NFZJMMJ� ZBOJ� UÇNEFOHFMJN��¨SOFÚJO�

%BSXJODJMFS�UBSJI�ÂODFTJOEFLJ�LPÝVMMBS�O�CVHÇOLÇ�EÇÝÇODF�WF�

IJTMFSJNJ[J�HFOFUJL�FWSJNMF�OBT�M�ÝFLJMMFOEJSNJÝ�PMEVÚVZMB�JMHJ-

MFOJZPSMBS��ÛTUFS�LÇMUÇSFM�JTUFS�CJZPMPKJL�BEBQUBTZPO�PMTVO�IFN�

QPTUNPEFSOJTUMFS�IFN�EF�%BSXJODJMFS�[JIOJNJ[JO�E�Ý�¶FWSFZF�

CPZVO�FÚEJÚJ�LPOVTVOEB�IFNùLJSMFS��#FO�UBNBNMBZ�D��CJS�ZÂO-

EF�JMFSMFNFZF�¶BM�Ý�ZPSVN�ZBOJ�UÇNFWBS�N��#FOJN�UF[JNF�HÂSF�

BUBMBS�N�[EBO� TUBUÇ� TBIJCJ� PMNBL� WF� ÂUFLJ� LJÝJMFSJ� FULJMFNFL�

J¶JO�BS[V�WF�UFSDJIMFSMF�EPMV�[FOHJO�CJS�JOTBO�EPÚBT��NJSBT�BM-

E�L��#VOVO�ZBO��T�SB�[FLJMJL�WF�LJÝJMJÚJO�HFOFUJL�PMBSBL�BLUBS�M-

N�Ý�DJOTFM�B¶�EBO�¶FLJDJ�WF�TPTZBM�PMBSBL�TBZH�O�CJSLB¶�UFNFM�

CPZVUVOV�UBÝ�ZPSV[�WF�CVOMBS�UÇLFUJDJ�UFÝIJSJO�¶PÚVOV�ZÂOFUJ-

ZPS��"ZO��[BNBOEB�CV�UF[�TUBUÇ�QFÝJOEF�LPÝNB�J¶HÇEÇNÇ[ÇO�
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ÇSÇO�QJZBTB�WF�ZBÝBN�CJ¶JNMFSJOJ�ÇSFUNFL�WF�NPEFSO�¶FWSFZJ�

JOÝB� FUNFL� J¶JO� UÇLFUJN� LÇMUÇSÇODF� OF� LBEBS� ZBOT�U�ME�Ú�O�O�

J[JOJ�TÇSNFZF�¶BM�Ý�ZPS��

ÛTUFS� UÇLFUJDJ� JTUFS�NBSLBMBS�O�O� ÇOÇOÇ� ZB� EB� QB[BSEBLJ�

QBZMBS�O��BSUU�SNBL�JTUFZFO�QJZBTB�QB[BSMBNBD�MBS���JTUFS�EÇO-

ZBZ��BOMBNBZB�¶BM�ÝBO�CJMJN�JOTBOMBS��JTUFSTF�EF�UPQMVMVÚV�JZJ-

MFÝUJSNFZJ�BNB¶MBZBO�BLUJWJTUMFS�PMTVO�UBUNJO�FEJDJ�CJS�IBZBUB�

VMBÝNBZB� ¶BM�ÝBO�IFSLFT� J¶JO� JOTBO�EPÚBT�O�O�EFSJOMFNFTJOF�

BOMBÝ�MNBT�� GBZEBM�� PMVS�� (FS¶FLUFO� EF� JOTBO� EPÚBT�� ÇTUÇOF�

FEJOEJÚJNJ[� ZFOJ� CBL�Ý� B¶�MBS�� LBO�UB� EBZBM�� BZE�OMBONBO�O�

LMBTJL�MJCFSBM�HFMFOFÚJOEF�FO�CÇZÇL�EFWSJNMFSJ�UFUJLMFEJ��1SP-

UFTUBO�3FGPSNV�"NFSJLBO�%FWSJNJ� LÂMFMJÚJO� LBME�S�MNBT�� WF�

LBE�O�IBSFLFUMFSJ��#V�EFNPLSBUJL�EFWSJNMFS�JEBSFDJMFS�JMF�IBML�

BSBT�OEBLJ� JMJÝLJMFSJ� ZFOJEFO� EÇ[FOMFEJ�� BNB� TFSCFTU� QJZBTB�

LBQJUBMJ[NJOJO�IFS�UBSBGB�ZBZ�MNBT�ZMB�ÝJSLFUMFS�WF�UÇLFUJDJMFS�

BSBT�OEBLJ�JMJÝLJMFS�¶PL�EBIB�CÇZÇL�ÂOFN�LB[BOE���%FNPLSBTJ�

QPMJUJLB�J¶JO�OF�EFNFLTF�UÇLFUJDJ�UBMFCJ�EF�ÝJSLFUMFS�J¶JO�PEVS��

4�SBEBO� IBML�O� LFOEJ� EÇOZBMBS�O�O� OBT�M� ÝFLJMMFOEJÚJ� Ç[FSJO-

EF�FO�CÇZÇL�EFÚJÝUJSNF�HÇDÇOF�TBIJQ�PMEVÚV�EBZBOBL�OPLUBT���

5ÇLFUJMNJÝ�$JOTFMMJL�CV�TFCFQMF�TBEFDF�QJZBTB�ZB�EB�QTJLPMPKJ�

Ç[FSJOF�CJS�LJUBQ�EFÚJM��#V�LJUBQ�BZO��[BNBOEB�TFSCFTU�QJZB-

TB�UPQMVNVOVO�ZÇ[MFÝUJÚJ�FO�ÂOFNMJ�TPSVOMB�EB�JMHJMFOJZPS��ÜV�

BOLJ�EVSVNVO�BLTJOF�FLPOPNJOJO�CJ[JN�J¶JO�¶BM�ÝNBT�O��OBT�M�

TBÚMBS�[ 

.BTMPX�VO�¨UFTJOEF

5ÇLFUJDJMFS�PMBSBL�EBWSBO�ÝMBS�N�[��BOMBNBL�JTUJZPSTBL�FÝ�BS-

LBEBÝ�BJMF�EFTUFÚJ�WF�TUBUÇ� J¶JO�SFLBCFU�FEFO�TPTZBM�QSJNBU-

MBS�PMBSBL�FWSJNMFÝNJÝ�PMEVÚVNV[V�BLM�N�[EB�UVUNBM�Z�[������

ZÇ[Z�M�CPZVODB�QTJLPMPHMBS�CV�CJZPMPKJL�LBM�U�N�O�CJ[F�IBZBUUB�

LBMNBL�WF�ÇSFNFL� J¶JO� TBEFDF�CJSLB¶� LÇ¶ÇL� J¶HÇEÇZÇ�NJSBT�

C�SBLU�Ú�O��WF�CVOVO�E�Ý�OEBLJ�IFS�ÝFZJO�ÂÚSFONF�WF�LÇMUÇSMF�

JMFUJMEJÚJOJ�LBCVM�FEJZPSMBSE���4JHNVOE�'SFVE�+FBO�1JBHFU�WF�

#�'�� 4LJOOFS��O� CB[�� ÂOFNMJ� LBWSBZ�ÝMBS�� WBSE��� BNB� POMBS� EB�

%BSXJO�JO� NJSBT�O�� JOTBO� QTJLPMPKJTJOF� JMBWF� FUNFEJMFS�� %BS-

XJOMFÝUJSNF�TBEFDF������MBSEBO�CFSJ�FWSJNDJ�QTJLPMPKJEF�ZFSJOJ�
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BM�ZPS�WF�JOTBO�EPÚBT�O�O�CBTJU�J¶HÇEÇMFSJOJO�MJTUFTJOEFO�¶PL�

EBIB�[FOHJO�CJS�SFTJN�¶J[JZPS��

&WSJNTFM� QTJLPMPKJ�� BSLBEBÝM�L� BÝL� BJMF� TPTZBM� TUBUÇ� Â[-

TBZH�� BIMBLJ� EFÚFSMFS� WF� HFS¶FLMJÚF� OFEFO� ÂOFN� WFSEJÚJNJ[J�

B¶�LMBZBSBL�FO�¶PL�FM�ÇTUÇOEF�UVUUVÚVNV[�CFDFSJMFSJO�Â[ÇOF�V-

MBÝ�ZPS��g$JOTFMMJÚJO�OFEFO�CV�LBEBS�¶PL�TBUU�Ú�OEBOq�¶PL�EBIB�

GB[MB�ÝFZJ�BZE�OMBU�ZPS��%VZHVEBÝM�L�WF�E�ÝBEÂOÇLMÇÚÇO�OFEFO�

DJOTFM� PMBSBL� ¶FLJDJ� PMEVÚVOV� OFEFO� QPQÇMFSMJÚJNJ[J� HÂTUFS-

NFL�J¶JO�DFQ�UFMFGPOMBS��TBU�O�BME�Ú�N�[��WF�OFEFO�TBNJNJZFU�WF�

J¶UFOMJÚJNJ[J�HÂTUFSNFL�J¶JO�FWDJM�IBZWBOMBS�FEJOEJÚJNJ[J�B¶�L-

M�ZPS�������MFSEF�"CSBIBN�.BTMPX�UBSBG�OEBO�PSUBZB�BU�MN�Ý�WF�

IBMFO�UÇLFUJDJ�EBWSBO�ÝMBS��PLVNB�LJUBQMBS�OEB�JOTBOMBS�O�NP-

UJWBTZPOV�IBLL�OEB�UFNFM�NPEFM�PMBSBL�ZFS�BMBO�gJIUJZB¶MBS�O�

IJZFSBSÝJTJq� QSFOTJQMFSJOEFO� EBIB� BZS�OU�M�� JODFMJLMJ� WF� JMLFMJ�

CJS�UBCMP�¶J[JZPS��

.BTMPX�VO�IJZFSBSÝJTJ� TBEFDF� JLJ� LBUFHPSJEF� UPQMBOBO� JO-

TBO�JIUJZB¶MBS�O�O�ZFEJ�¶FÝJEJOJ�J¶FSJZPS�

:PLTVOMVL�JIUJZB¶MBS���ZPLTVOMVÚVO�WF�SBIBUT�[M�L�EVSVN-

MBS�O�O�FO�B[B� JOEJSHFONFTJOJ�ZÂOMFOEJSJS�WF�TBEFDF�CJS�ZPL-

TVOMVL�CBÝ�HÂTUFSEJÚJOEF�UBLJQ�FEJMJS��

n� 1TJLPMPKJL�JIUJZB¶MBS��OFGFT�BMNBL�J¶NFL�ZFNFL�CPÝBM-

U�N�WÇDVU��T�T�O��EÇ[FOMFNFL�WF�TFWJÝNFL��

n� (ÇWFOMJL�JIUJZB¶MBS���TBÚM�L�FTFOMJL�BM�ÝLBOM�L�ÂOHÂSÇ-

MFCJMJSMJL�LJÝJTFM�HÇWFOMJL�QBSBTBM�HÇWFOMJL�TJHPSUB�

n� 4PTZBM�JIUJZB¶MBS��BJMF�BSLBEBÝM�L�TBNJNJZFU�BÝL�BJEJ-

ZFU�WF�POBZMBONB�JTUFLMFSJ�

n� ÛUJCBS�JIUJZB¶MBS���UBO�ONB�TUBUÇ�ÇO�ÝBO�Â[TBZH��WF�J[-

[FUJOFùT��

#ÇZÇNF� JIUJZB¶MBS��� BÝL�OM�ÚB� EPÚSV� ZÂOMFOEJSJS� WF� CJSFZ�

Â[HÇS�PMTB�EB�PMNBTB�EB�UBLJQ�FEJMJS��

n� #JMJÝTFM� JIUJZB¶MBS�� ÂÚSFONFL� BSBÝU�SNBL� LFÝGFUNFL�

ZBSBUNBL�CJMHJMFONFL�WF�[JIOJ�HFMJÝUJSNFL�

n� &TUFUJL�JIUJZB¶MBS��EPÚBEB�JOTBOEB�WFZB�JOTBO�FTFSJ�ZB-

Q�UMBSEBLJ�HÇ[FMMJÚJ�UFDSÇCF�FUNFL�

n� ,FOEJOJ�HFS¶FLMFÝUJSNF�JIUJZB¶MBS���QPUBOTJZFM�HÇ¶MFSJ�WF�

ZFUFOFLMFSJO�¶PÚVOV�PMBCJMEJÚJODF�LVMMBONBL�
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&WSJNTFM�CBL�Ý�B¶�T�ZMB�CBL�ME�Ú�OEB�.BTMPX�VO�IJZFSBSÝJ-

TJ�LBSNBO�¶PSNBO�PMNVÝ�HJCJ�HÂSÇOÇZPS��Û¶HÇEÇTFM�EBWSBO�ÝMBS�

	OFGFT�BMNBL�ZFNFL�TUBUÇ�BSBNBL�CJMHJMFONFL
�JMF�ÂÚSFOJMNJÝ�

¶�LBSMBS�� 	QBSBTBM�HÇWFOMJL�BSBNBL� J[[FUJOFùT� [JIOJ�HFMJÝUJS-

NFL
�CJSCJSJOF�LBS�ÝU�S�ZPS��ÛOTBO�EBWSBO�ÝMBS�O��ÝFLJMMFOEJSFO�

EPÚBM�TF¶JMJNJO�UFNFMJ�PMBO�IBZBUUB�LBMNB�WF�ÇSFNF�ZÂOÇOEFO�

EPÚBZ��QBTBKMBS�OB�BZ�SN�ZPS��)BZBUUB�LBMNB�.BTMPX�VO�QTJ-

LPMPKJL� JIUJZB¶MBS�O�� 	OFGFT� BMNBL� ZFNFL
� J¶FSJZPS�� BNB� BZO��

[BNBOEB�EB�BWD�MBS�QBSB[JUMFS�DJOTFM�SBLJQMFS�WF�TBME�SHBO�LB-

CJMFMFSEFO�HFMFCJMFDFL�[BSBSMBS��ÂOMFNF�HJCJ�FO�TPNVU�HÇWFOMJL�

JIUJZB¶MBS�O��FMWFSJÝTJ[�LPÝVMMBSEB�ZJZFDFL�CVMNBZB�LPSVNBZB�

WF�JZJMFÝUJSNFZF�ZBSE�N�FEFCJMFDFL�BJMF�BSLBEBÝMBS�WF�FÝMFSMF�

JMJÝLJMFS�LVSNB�HJCJ�TPTZBM� JIUJZB¶MBS��IBZBUUB�LBMNB�ÝBOT�O��

BSU�S�D��JNL±OMBS��WF�IBZBUUB�LBMNBZ��UFIEJU�FEFO�LPÝVMMBS��ÂÚ-

SFONF�HJCJ�CJMJÝTFM�JIUJZB¶MBS��WF�IBUUB�LBCJMFOJO�ZBÝBZBCJMFDF-

ÚJ�WFSJNMJ�BSB[JMFS�CVMNB�LVMMBO�ÝM��LFTLJO�WF�LVWWFUMJ�TJMBI-

MBS�ZBQNB�HJCJ�FTUFUJL�JIUJZB¶MBS��EB�LBQT�ZPS��:ÇLTFL�OJUFMJLMJ�

DJOTFM�QBSUOFS�CVMNBL�WF�ZÇLTFL�OJUFMJLMJ�¶PDVLMBS�ZFUJÝUJSNFL�

HJCJ�ÇSFNFEF�LBSÝ�MBÝ�MBO�[PSMVLMBS�QTJLPMPKJL�JIUJZB¶MBS�O�BOB�

FMFNBOMBS�OEBO�CJSJOJ��TFWJÝNFZJ���WF�EJÚFS�TPTZBM�JIUJZB¶MBS�

JUJCBS�JIUJZB¶MBS��CJMJÝTFM�WF�FTUFUJL�JIUJZB¶MBS�WF�LFOEJOJ�HFS-

¶FLMFÝUJSNF�JIUJZB¶MBS�O�O�EB�¶PÚVOV�LBQT�ZPS��¨SOFÚJO�FÝ�TF-

¶FSLFO�JZJMJLTFWFSMJÚF�EJLLBU�FUNFNJ[�TBNJNJZFU�BJEJZFU�WF�P-

OBZMBONB�HJCJ�TPTZBM�JIUJZB¶MBS�N�[��B¶�LMBZBCJMJS�WFZB�TUBUÇZF�

EJLLBUF�FUNFNJ[�UBO�ONB�ÇO�WF�ÝBO�HJCJ�JUJCBS�JIUJZB¶MBS�N�[��

J[BI� FEFCJMJS�� %BIB� EB� GB[MBT�� HFOFUJL� LBMJUFNJ[JO� NÇNLÇO�

L�ME�Ú��FO�JZJ�FÝ�Â[FMMJLMFSJOJ�TFSHJMFEJÚJNJ[�EÇÝÇOÇMEÇÚÇOEF�

FÝMFSJNJ[EF�[FLJMJL�LÇMUÇS�WF�BIMBLJ�EFÚFSMFSJO�HÂ[�ÂOÇOEF�CV-

MVOEVSVMNBT��ÂÚSFONF�LFÝGFUNF�WF�ZBSBUNB�HJCJ�CJMJÝTFM�JIUJ-

ZB¶MBS�WF�ZFUFOFLMFSJNJ[J�UBN�PMBSBL�LVMMBOBCJMNF�HJCJ�LFOEJOJ�

HFS¶FLMFÝUJSNF�JIUJZB¶MBS�O��BZE�OMBUBCJMJS��

#ÇUÇO� CVOMBSMB� CJSMJLUF� gZBÝBN� UBSJITFM� UFPSJTJq� BE�ZMB�

CJMJOFO�CBÝLB�CJS�FWSJNTFM�UFPSJ�EF�T�LM�LMB�IBZBUUB�LBMNB�WF�

ÇSFNF�ÂODFMJLMFSJ�BSBT�OEB�HÇ¶MÇ�FULJMFÝJNMFS�PMEVÚVOB�JÝBSFU�

FEJZPS��&LTJLMJÚJ�B[�EVZVMBO�JIUJZB¶MBSB�IFS�[BNBO�ÂODFMJL�WF-

SJMNFZFCJMJS��¨SOFÚJO�ÇSFNF�NFWTJNJOEF�EJÝJMFSJOF�NVIBG�[M�L�

FEFO�FSLFL�GPLMBS�HFOFMMJLMF�B¶M�LUBO�ÂMNF�OPLUBT�OB�HFMJSMFS��
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'PLMBS� LPOVÝBCJMTFZEJ� WF� TJ[� POMBS�� QJZBTB� BSBÝU�SNBMBS�O-
EB�PEBL�OPLUBT��HSVCV�ZBQTBZE�O�[�TJ[F�QTJLPMPKJL�JIUJZB¶MB-
S�OEBO�	ZFNFL
�EBIB�ZÇLTFL�Ç¶�JIUJZB¶�J¶JO�ÂEÇO�WFSEJLMFSJOJ�
BOMBU�SMBSE��� TPTZBM� JIUJZB¶� 	IFS� EJÝJZMF� TBNJNJZFU� WF� BJEJZFU�
EVZHVMBS�O��ZBÝBNBL
�FTUFUJL�JIUJZB¶�	HÇ[FM��IPÝ�[JOEF�ZBÚM��
WF�EPÚVSHBO��EJÝJMFSMF�¶FWSFMFONFL
�WF�LFOEJOJ�HFS¶FLMFÝUJSNF�
JIUJZBD�� 	�T�SBSBL� I�SQBMBZBSBL� LBOBUBSBL� E�ÝMBZBSBL� CÇUÇO�
FSLFL�SBLJQMFSJOJ�LFOEJ�IBSFNJOEFO�V[BL�UVUBSBL�PMBCJMFDFLMF-
SJ�FO�JZJ�GPL�PMNBL
��"TM�OEB�CV�TPO�Ç¶�.BTMPX�JIUJZBD��ÇSFNF�
LB[BOD�OB� JOEJSHFOFCJMJS�� %PÚBM� TF¶JMJN� gTPTZBMq� gFTUFUJLq� WF�
gLFOEJOJ� HFS¶FLMFÝUJSNFq� JIUJZB¶MBS�O�� VTUBM�LMB� JÝMFEJ�� ¶ÇOLÇ�
CV�JIUJZB¶MBS�GPLVO�FWSJNJOEF�CJOMFSDF�OFTJMEF�EBIB�ZÇLTFL�Ç-
SFNF�CBÝBS�T��TBÚMBE���.JTLJO�FSLFL�GPLMBS�LFOEJ�IBZBUMBS�O��WF�
DBO�HÇWFOMJLMFSJOJ�IJ¶CJS�LBWHBZB�NBSV[�LBMNBEBO�TBÚMBNBL-
UBO�NFNOVO�CJS�ÝFLJMEF�LFOEJMFSJOJ�LBOM��LVNTBMMBSEBO�V[BLUB�
UVUBSLFO�TUBUÇ�EÇÝLÇOÇ�I�STM��FSLFL�GPLMBS��LBWHB�FUUJMFS�¶JGU-
MFÝUJMFS�B¶M�L�¶FLUJMFS�WF�ÂMEÇMFS��#FMLJ�EF�NJTLJO�GPL�CBM�LMBS��
LFOEJ�IBMMFSJOEFO�TPO�EFSFDF�NVUMVZEVMBS�IBUUB�CFMLJ�WFKFUBS-
ZFO�PMVQ�QMBOLUPO�ZFNFLMF�ZFUJOEJMFS��BNB�VZTBM�NJ[B¶MBS�O�O�
W±SJTJ�IFSIBOHJ�CJS�PÚVM�C�SBLNBE�MBS��4BEFDF�CBTL�OM�L�TUBUÇ�
WF�IBSFNMFSJ�J¶JO�LFOEJ�IBZBUMBS��QBIBT�OB�SFLBCFU�FUNFZF�SB[��
FSLFL�GPLMBS�ZFOJ�OFTJMMFSJO�CBCBT��PMEVMBS��5BSJI�ÂODFTJOEF�JO-
TBO�UÇSÇOEF�FSLFLMFS�CÇZÇL�IBSFNMFS�J¶JO�SFLBCFU�FUNFL�Ç[FSF�
FWSJNMFÝNFNJÝ�PMNBMBS�OB�SBÚNFO�IFS�JLJ�DJOTJZFU�EF�ZÇLTFL�
OJUFMJLUF� FÝ� BSLBEBÝ� WF�NÇUUFùL� CVMNBL� J¶JO� SFLBCFU� FUNFL�
Ç[FSF� FWSJMEJMFS� WF� CJ[J� HFOF� PEBL� HSVCVNV[� GPLMBS�O� B¶�L¶B�
CFMJSUNJÝ� PMBCJMFDFLMFSJ� BZO�� EÇSUÇMFS� J¶HÇEÇMFS� UFSDJIMFS� WF�
BS[VMBSMB�CBÝ�CBÝB�C�SBLU�MBS�

4POV¶�PMBSBL�.BTMPX�IJZFSBSÝJTJ�FWSJNTFM�QTJLPMPKJOJO�HÂT-
UFSNJÝ�PMEVÚV�JOTBO�EPÚBT�OEB�BEBQUF�PMBCJMFO�UFSDJIMFSJ�EVZ-
HVMBS��NPUJWBTZPOMBS�� WF�BS[VMBS�� HÂ[�BSE�� FEJZPS��g4FWHJOJOq�
GBSLM�� UÇSMFSJOJ� BZO�� OPLUBEB� UPQMVZPS�� ¶PDVLMBSB� LBSÝ�� FCF-
WFZOTFM�Â[FO�BLSBCBMBSB�LBSÝ��BJMFTFM�Â[FO�BZO�� DJOTJZFUUFLJ�
BSLBEBÝMBSMB�LVSVMBO�TPTZBM�CBÚ�FÝMFSMF�LVSVMBO�SPNBOUJL�CBÚ�
WF�BZO��TPZEBO�PMBOMBSB�LBSÝ��IJTTFEJMFO�LÇMUÇSFM�CBÚ��ÜÇLSBO�
TV¶MVMVL�NBIDVCJZFU� VUBO¶� BIMBLJ� VUBO¶� WF� BGGFEJDJMJL� HJCJ�

IJTMFSJO�HSVQMBS�BSBT��JÝCJSMJÚJOJ�TÇSEÇSFCJMNFEFLJ�CFMJSHJO�JÝ-

MFWMFSJOJ�JTF�HÂSNF[MJLUFO�HFMJZPS��
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.BTMPX�VO�¶BM�ÝNBT��IFS�OF�LBEBS�JOTBO�NPUJWBTZPOMBS�O�O�

¶FÝJUMJMJÚJOJ�T�O�ăBOE�SNBZB�¶BM�ÝNBEB�GBZEBM��JML�BE�NMBSEBO�

CJSJ�PMTB�EB�IJ¶CJS�[BNBO�%BSXJODJ�CBL�Ý�B¶�T�O��J¶JOF�BMNBE��

WF�CV�ZÇ[EFO�[BNBO�BÝ�N�OB�VÚSBN�Ý�EVSVNEB��.BTMPX�VO�QJ-

ZBTB�WF�UÇLFUJDJ�EBWSBO�ÝMBS�O�O�PLVM�LJUBQMBS�OEB�IBMFO�TÇSFO�

CV�QPQÇMFSMJÚJ�¶PL�ÝBÝ�SU�D��IFN�EF�QB[BSMBNB�V[NBOMBS�O�O�

CV�UFPSJZJ�UÇLFUJDJ�EBWSBO�ÝMBS��Ç[FSJOEFLJ�HÇOMÇL�LBOBBUMFSJO-

EF�LVMMBONBNBMBS�OB�SBÚNFO��#FMLJ�EF�CV�[BNBOB�LBEBS�ZFSJ-

OJ�BMBDBL�EBIB�JZJ�CJS�ÝFZ�PSUBZB�¶�LBS�MNBE���ÛOTBO�EPÚBT�OB�

EBJS�CJMEJLMFSJNJ[�HF¶UJÚJNJ[�Z�MMBS�CPZVODB�EBIB�HFOJÝ�EFSJO�

WF� JODFMJLMJ�CJS�IBMF�HFMEJÚJ� J¶JO�ÇSÇOMFS�QB[BSMBNB�LPOVMBS��

WF�UÇLFUJDJ�EBWSBO�Ý�NPEFMMFSJ�ZFMQB[FNJ[�EBIB�EB�HFOJÝMFNJÝ�

PMNBM�ZE���/FEFO�CV�EVSVN�CV�[BNBOB�LBEBS�HFS¶FLMFÝNFEJ �

/FEFO�&WSJNTFM�5ÇLFUJDJ�1TJLPMPKJTJ�ÛML�
"E�NMBS�O��%BIB�:FOJ�"U�ZPS 

4PO� ZJSNJ� Z�ME�S� FWSJNTFM� QTJLPMPKJ��NPUJWBTZPOMBS� EVZHVMBS�

UFSDJIMFS�JMJÝLJMFS�WF�IBUUB�FTUFUJL�UBUMBS�Ç[FSJOF�ZFOJ�CBL�Ý�B¶�-

MBS��TVOVZPS��OJWFSTJUF�ÂÚSFODJMFSJ�,V[FZ�"NFSJLB�"WSVQB�WF�

"TZB�EB�HJUUJL¶F�ZBZ�MBO�ZÇ[MFSDF�FWSJNTFM�QTJLPMPKJ�EFSTJZMF�CV�

ZFOJ�CJMJN�IBLL�OEB�CJMHJ�FEJOJZPSMBS��)BML�EB�3JDIBSE�%BX-

LJOT� 4UFWFO�1JOLFS�%BWJE�#VTT�.BUU�3JEMFZ� &�0��8JMTPO� WF�

EJÚFSMFSJOJO�QPQÇMFS�NÇLFNNFM�LJUBQMBS��"#%�EF�1#4�WF�%JT-

DPWFSZ�$IBOOFM�JMF�#JSMFÝJL�,SBMM�L�UB�##$�WF�$IBOOFM���VO�ZB-

Z�OMBE�Ú��CÇZÇMFZJDJ�CFMHFTFMMFS�TBZFTJOEF�CV�CJMJNMF�UBO�ÝU���

"ZO��EÂOFNEF�FWSJNTFM�JMLFMFS�CJS¶PL�HFMFOFLTFM�JMLFZJ�EF�

LÂLUFO�EFÚJÝUJSEJ��:Ç[MFSDF�NBLBMF�WF�EÇ[JOFMFSDF�LJUBQ�%BS-

XJODJ� U�Q�%BSXJODJ�QTJLJZBUSJ�IVLVLVO�FWSJNTFM�BOBMJ[J� FW-

SJNTFM� FLPOPNJ� %BSXJODJ� QPMJUJLB� %BSXJODJ� FTUFUJL� WF� %BS-

XJODJ� BIMBL� UFPSJTJOJ� LPOV� FEJOEJ�� &WSJNTFM� JMLFMFSJO� JOTBO�

EPÚBT�O�O� EBIB� UVUBSM�� BMH�T�O�� PMVÝUVSEVÚV� TÇSFDF� QPQÇMFS�

PMNBT��ÝBÝ�SU�D��PMNBNBM���¶ÇOLÇ�JOTBO�O�EPÚBT��LPOVTV�CÇUÇO�

TPTZBM�WF�CFÝFSJ�CJMJNMFSJO�[FNJOJOEF�ZBU�ZPS��)FS�OBT�MTB�JÝ-

MFUNF�EÇOZBT��UVIBG�CJS�ÝFLJMEF�CVOVO�E�Ý�OEB�LBME���1B[BSMB-

NB�SFLMBND�M�L�UÇLFUJDJ�BSBÝU�SNBMBS��WF�ÇSÇO�HFMJÝUJSNFMFSJ-

OJO�JOTBO�EPÚBT�O�O�EPÚSV�LBWSBONBT�OB�EJÚFS�CJMJNMFS�LBEBS�
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CBÚM�� PMNBT�OB� SBÚNFO� FWSJNTFM� CBL�Ý� B¶�MBS�� CV� TBIBEB� CV�

[BNBOB�LBEBS�ZBMO�[DB�¶PL�B[�FULJMJ�PMEV��

:ÂOFUJDJMFS�IBMFO�JÝMFUNF�NBTU�S�QSPHSBNMBS�OEB�WF�QB[BS-

MBNB�BSBÝU�SNBD�MBS��EB�EPLUPSB�QSPHSBNMBS�OEB�FÚJUJMJZPSMBS�

i�TBOLJ�JOTBOMBS������TFOF�ÂODF�LJMEFO�ZBSBU�MN�Ý�WF�gB¶�L�NP-

UJăFSq� JMF�gTBLM��NPUJăFSqJO�SBTHFMF�CJS� MJTUFTJZMF�UBTBSMBON�Ý-

MBS�HJCJ��ÛOTBO�EBWSBO�ÝMBS��WF�UFSDJIMFSJ�Ç[FSJOF�FWSJNTFM�LBZ-

OBLM��IJ¶CJS�EFST�J¶FSJÚJOF�EÇOZBO�O�FO�JZJ�JÝMFUNF�PLVMMBS�O�O�

NÇGSFEBU�OEB� ùJMFO� ZFS� WFSJMNJZPS�� *.%� 	-BVTBOOF
� */4&"%�

	1BSJT
�&4"%&�	#BSDFMPOB
�-POESB�ÛÝMFUNF�0LVMV�3PUUFSEBN�

)JOU�ÛÝMFUNF�&OTUJUÇTÇ�	#BOHBMPSF
�2VFFOT�	5PSPOUP
�)BSWBSE�

4UBOGPSE�.*5�	4MPBO
�6��1FOO�	8IBSUPO
�/FX�:PSL�OJWFSTJ-

UFTJ�	4UFSO
�ZB�EB�/PSUIXFTUFSO�EF�	,FMMPHH
�CÂZMF�CJS�EFST�PLV-

UVMNVZPS��ÜJNEJZF�LBEBS�TBEFDF�CJSLB¶�BSBÝU�SNBD��%BSXJODJ�

CBL�Ý�B¶�T�O�� UÇLFUJDJ�EBWSBO�ÝMBS�O��BOMBNBL� J¶JO�TJTUFNBUJL�

CJS�ZPMMB�LVMMBOE���

�����MBS�O� TPOVOEBO� JUJCBSFO� .POUSFBM�EFLJ� $PODPSEJB�

ÛÝMFUNF�0LVMV�OEB�JÝMFUNF�QSPGFTÂSÇ�PMBO�(BE�4BBE�ZFOJ�HF-

MJÝNFLUF�PMBO�FWSJNTFM�QTJLPMPKJ�BMBO�O��OFSFEFZTF�UFL�CBÝ�OB�

ZÇSÇUÇZPS��&WSJNTFM�QTJLPMPKJ�IBLL�OEBLJ�JML�NBLBMFMFSJOJ�IFS�

JÝMFUNF�WF�UÇLFUJDJ�QTJLPMPKJTJ�EFSHJTJOEF�ZBZ�NMBE��WF�CV�LP-

OVEBLJ� 5IF� &WPMVUJPOBSZ� #BTFT� PG� $POTVNQUJPO� 	5ÇLFUJNJO�

&WSJNTFM�5FNFMMFSJ
�BEM��JML�LJUBC�������EF�CBT�ME���

�����MFSJO�PSUBT�OEBO�CFSJ�$PSOFMM�EF�FLPOPNJTU�PMBO�3P-

CFSU� )�� 'SBOL� TPTZBM� WF� DJOTFM� SFLBCFUJO� FWSJNTFM� JMLFMFSJOJ�

HJ[MJ�FLPOPNJL�TUBUÇ�BSBZ�Ý��WF�HÂTUFSJÝ¶J�UÇLFUJNJO�EBIB�TQF-

TJùL� TPSVMBS�O�� BOMBNBL� J¶JO� LVMMBO�ZPS�� $IPPTJOH� UIF� 3JHIU�

1POE�5IF�8JOOFS�5BLF�"MM� 4PDJFUZ� WF�-VYVSZ�'FWFS� LJUBQMBS��

ZBMO�[� %BSXJO� WF�7FCMFO�J� CJSCJSJOF� CBÚMBNBLMB� ZB� EB� JOTBO�

FLPOPNJL�EBWSBO�ÝMBS�O��CJZPMPKJL�BSLBQMBO�ZMB�HÂSÇOUÇMFNFL-

MF�LBMN�ZPS�BZO��[BNBOEB�TUBUÇ�BSBZ�Ý�O�O�LBSJZFS�WF�UÇLFUJN�

UFSDJIMFSJ�Ç[FSJOF�JZJDF�OÇGV[�FUNJÝ�FULJMFSJOJ�LBO�UMBNBL�J¶JO�

FLPOPNJL�WFSJMFSJO�BOBMJ[JOEF�ZFOJ�EFOFZTFM�ZPMMBS�O�ÂODÇMÇ-

ÚÇOÇ�EF� ZBQ�ZPS�� 	3PCFSU�)�� 'SBOL� ;FOHJOJTUBO��O� ZB[BS�� HB-

[FUFDJ�3PCFSU�-��'SBOL�MF�LBS�ÝU�S�MNBNBM�E�S�
�#V�OFEFOMF�(BE�

4BBE�B�WF�3PCFSU�'SBOL�F�¶�Ú�S�B¶BO�¶BM�ÝNBMBS��J¶JO�UFÝFLLÇS�

FEJZPSVN�
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:BL�O�[BNBOEB�.JOOFTPUB�OJWFSTJUFTJ�OEFO�JÝMFUNF�QSP-

GFTÂSÇ�7MBEBT� (SJTLFWJDJVT� WF�)PVTUPO� OJWFSTJUFTJ�OEFO� JÝ-

MFUNF�QSPGFTÂSÇ�+JMM�4VOEJF�HJCJ�CB[��BSBÝU�SNBD�MBS�FWSJNTFM�

UÇLFUJN�QTJLPMPKJTJOJ�TPTZBM�QTJLPMPKJZMF�EBIB�T�L��T�L�ZB�JMJÝLJ-

MFOEJSFSFL�JMFSJZF�EPÚSV�ZFOJ�BE�NMBS�BUU�MBS��%JÚFS�CJSLB¶�FW-

SJN�QTJLPMPÚV�JTF�JOTBO�EPÚBT�O��ZJZFDFL�FWDJM�IBZWBO�BSB[J�

TFWHJMJ�CVMNB�TJUFMFSJ�VZVÝUVSVDVMBS�QPSOPHSBù�WF�SPNBOMBS�

HJCJ�CFMMJ�CB[��ÇSÇOMFSMF�JMJÝLJTJ�CBL�N�OEBO�FMF�BME���)FS�EV-

SVNEB� CJMJN� JOTBOMBS�� QTJLPMPKJL� BEBQUBTZPOMBS�N�[�O� 	BMH��

EVZHV�UFSDJI�WC
�FWSJNTFM�LÂLFOMFSJOJO�CJZPMPKJL�JÝMFWMFSJOJO�

WF�UBTBS�N�Â[FMMJLMFSJOJO�EBIB�B¶�L�BOMBÝ�MNBT�ZMB�¶FÝJUMJ�ÇSÇO�

WF�IJ[NFUMFSJO�IFEPOJ[NJOJ��IB[�WFSFO�UBTBS�N�Â[FMMJLMFSJ��EB-

IB�JZJ�LBWSBZBCJMJSMFS��

#ÇUÇO�¶BCBMBSB�SBÚNFO�%BSXJODJMFS�ÝJNEJMJL�TBEFDF�UÇLF-

UJDJ� EBWSBO�ÝMBS�O�O� ÇTU� ZÇ[FZJOJ� LB[�ZBCJMEJMFS�� Û¶JOEF� ZBÝB-

E�Ú�N�[�NPEFSO� UÇLFUJNJO� CBUBLM�L� WF� DBOH�MMBS�O�� BZE�OM�ÚB�

LBWVÝUVSNBL� J¶JO�CJZPMPKJOJO�WF�EBWSBO�Ý�CJMJNMFSJOJO�PSUBZB�

LPZEVÚV�JOTBO�EPÚBT�O��NFZEBOB�HFUJSFO�LBSNBÝ�L�QTJLPMPKJL�

BEBQUBTZPOMBS�O�LÂLFOJ�WF�JÝMFWJOJ�B¶�LMBZBO�FO�HÇ¶MÇ�UFPSJMFSF�

OBEJSFO�CBÝWVSVMVZPS��¨SOFÚJO�UÇLFUJDJ�EBWSBO�ÝMBS��QTJLPMPKJ-

TJ�BSBÝU�SNBD�MBS�O�O�BOUJ�CJZPMPKJ�FÚJMJNMFSJOJO�BÝJL±S�PMEVÚV�

¶BÚ�N�[EB� �����JO� PSUBT�OEB� EÂSU� CÇZÇL� JÝMFUNF� EFSHJTJOEF�

	+PVSOBM� PG� $POTVNFS�3FTFBSDI� 	+$3
� +PVSOBM� PG�.BSLFUJOH�

	+.
�+PVSOBM�PG�.BSLFUJOH�3FTFBSDI�	+.3
�WF�.BSLFUJOH�4DJ-

FODF�	.4

�FWSJNTFM�QTJLPMPKJZJ�LPOV�FEJOFO�ZBMO�[DB�CJS�UBOF�

NBLBMF�ZBZ�NMBOE���)J¶CJSJ�CJZPMPKJL�FWSJNF� JOTBO�EPÚBT�OB�

%BSXJODJMJÚF�ZB�EB�QSJNBU�EBWSBO�ÝMBS�OB� JMJÝLJO�CJS� UFL�NB-

LBMF�ZBZ�OMBNBE���

5ÇLFUJN� BSBÝU�SNBMBS�� JOTBO� [JIOJOJO� CJSFZMFS� BSBT�OEB�

HÂTUFSEJÚJ� GBSLM�M�LMBSMB� JMHJMFOFO� CJSFZTFM� GBSLM�M�L� ¶BM�ÝNB-

MBS�OEB� ZBL�O� [BNBOEB� HFS¶FLMFÝFO� PMBÚBOÇTUÇ� HFMJÝNFMFS-

EFO� EF� BZO�� ÝFLJMEF� CJIBCFS� HÂSÇOÇZPS�� #JSFZTFM� GBSLM�M�LMBS�

BSBÝU�SNBMBS��JOTBO�LJÝJMJÚJ�[FL±T��WF�BIMBLJ�EFÚFSMFS�Ç[FSJOF�

NÇLFNNFM�CJS�ÝFLJMEF�UVUBSM��WF�GBZEBM��NPEFMMFS�TVOVZPS��#V�

NPEFMMFS�EÇÝÇOFNFZFDFÚJNJ[�LBEBS�LPMBZ��ÛOTBO�LJÝJMJÚJ�ÂSOF-

ÚJO�JOTBOMBS�BSBT��¶FÝJUMJMJÚJO�g#ÇZÇL�#FÝq�CPZVUVZMB�OFSFEFZTF�

UBNBNFO�EPÚSV�PMBSBL�SFTNFEJMFCJMJS��gB¶�LM�Lq�gTPSVNMVMVLq�
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gE�ÝBEÂOÇLMÇLq�gVZVNMVMVLq�WF�gEVZHVTBM�EFOHFq�ÛOTBO�[FL±T��

H�GBLUÂSÇ�BE��WFSJMFO��HFOFM�[FL±�HFOFM�CJMJÝTFM�ZFUFOFL�WF�*2�

EJZF�EF�CJMJOJS��UFL�CJS�CPZVU�UBSBG�OEBO�EVEBL�V¶VLMBUBO�WF-

SJN�WF�LFTJOMJLMF�UFNTJM�FEJMFCJMJS��%BIB�TPOSB�EB�HÂSFDFÚJNJ[�

HJCJ�CJS�CJSFZJO�CV�g"MU��.FSLF[q�	A#ÇZÇL�#FÝq�LJÝJMJL�Â[FMMJLMFSJ�

WF�HFOFM�[FL±
�BMBO�OEBLJ�QVBOMBS�O��CJMJZPSTBL�CV�CJSFZJO�BM�Ý-

LBOM�LMBS��UFSDJIMFSJ�EFÚFSMFSJ�EBWSBO�ÝMBS��WF�CV�Â[FMMJLMFSJ-

OJ�TFSHJMFNFL�J¶JO�FEJOFDFÚJ�ÇSÇOMFS�IBLL�OEB�¶PL�ÝFZ�UBINJO�

FEFCJMJSJ[��#V�BMU��Â[FMMJL�HFOFUJL�PMBSBL�EB�LBM�U�M�ZPS��ÛLJ[�WF�

FWMBU�FEJONF�¶BM�ÝNBMBS��HÂTUFSJZPS�LJ�CJSFZMFS�BSBT��CV�GBSL-

M�M�LMBS�TBEFDF�ZFUJÝUJSJMNF�UBS[��WF�HFMJÝNF�¶BÚ�OEBLJ�SBTUMBO-

U�TBM� PMBZMBS� UBSBG�OEBO�EFÚJM� B[� EB� PMTB� HFOFUJL� GBSLM�M�LMBS�

UBSBG�OEBO�CFMJSMFOJZPS��#V�OJUFMJLMFS�ZBÝBN�CPZVODB�DJEEJ�CJS�

EFÚJÝJN�HÂTUFSNJZPS��#BÝLB�CJS�EFZJÝMF�FSHFOMJL�¶BÚ�OEBLJ�CJS�

LJÝJOJO�FMEF�FUUJÚJ�TLPS�CV�LJÝJOJO�ZBÝM�M�L�¶BÚ�OEB�FMEF�FEFDFÚJ�

TLPSV�NBLVM�EFSFDFEF�ÂOHÂSÇZPS��#VOMBS�HÇOMÇL�TPTZBM�JMJÝLJ-

MFSEF�ÂUFLJ�LJÝJMFS� UBSBG�OEBO�LPMBZDB�GBSL�FEJMFCJMJS�WF�IBUUB�

CVOMBSB�CJS�ZBCBOD�ZMB�LBSÝ�MBÝNBO�O�IFNFO�JML�CJSLB¶�EBLJ-

LBT�OEB�EFÚFS�CJ¶JMFCJMJS��:BL�O�[BNBOEB�ZBZ�OMBON�Ý�UÇLFUJDJ�

EBWSBO�ÝMBS��WF�JÝMFUNF�IBLL�OEBLJ�CB[��LJUBQMBS�CJS�ZB�EB�JLJ�

QBSBHSBăB�#ÇZÇL�#FÝ�Â[FMMJÚJ�EFTUFLMFS�HJCJ� HÂSÇOÇZPS�� BNB�

CV� Â[FMMJLMFSEFO� QPQÇMFS� JÝMFUNF� LJUBQMBS�OEB� ZB� EB� JÝMFUNF�

VZHVMBNBMBS�OEB�LVMMBO�MBO�LJUBQMBSEB�IJ¶�CBITFEJMNJZPS��ÛÝ-

MFUNF�UFPSJMFSJ�WF�VZHVMBNBMBS�OEB�HFOFM�[FL±O�O�UBSU�Ý�MNBT��

CVHÇO�EF�UBCV�PMNB�Â[FMMJÚJOJ�LPSVZPS��

&WSJNTFM�QTJLPMPKJ�WF�CJSFZTFM�GBSLM�M�L�¶BM�ÝNBMBS�OEBLJ�HF-

MJÝNFMFS�UÇLFUJNJ�BOMBNBL�J¶JO�OBEJSFO�LVMMBO�M�ZPSMBS��¶ÇOLÇ�

¶PL�B[�UÇLFUJN�BSBÝU�SNBD�T��CV�ZFOJ�QTJLPMPKJZJ�LBWSBZBCJMJZPS�

WF�TBEFDF�CJSLB¶�QTJLPMPH��JÝMFUNF�SFLMBND�M�L�ZB�EB�ÇSÇO�HF-

MJÝUJSNF�IBLL�OEB�B[�EB�PMTB�CJMHJ�TBIJCJ�PMVZPS��,BCVM�FUNFL�

HFSFLJS� LJ� CJMJN� WF� JÝMFUNF� EÇOZBMBS�O�O� IFS� JLJTJOEF� CJSEFO�

CVMVONBO�[�CJS�IBZMJ�[PS��#JMJN�CJS�ÝFLJMEF�PUPSJUFS�BUBMBS�O�O�

TBZH�MBS�O�� BM�OU�MBSMB�WF�NFTMFLUBÝMBS�O�O�POBZMBS�O��CJSMJLUF�

¶BM�ÝNB�WF�IBLFN�EFÚFSMFOEJSNFTJZMF�BMBSBL�CJSJLJNTFM�CJS�HF-

MJÝNF�FMEF�FUNFL�J¶JO�UFWB[VZMB�¶BCBMBSLFO�JÝMFUNF�LJUBQMBS��

ZÇ[EF�ZÇ[�UB[F�ZFOJ�SBEJLBM�WF�FNTBMTJ[�LPOTFQUMFS�TVOBS�HJCJ�

HÂSÇOFSFL� ZB[BSMBS�O� LVSVNTBM� LPOVÝNBMBS� WF� EBO�ÝNBOM�L-
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MBSEBO�L±S� FUNFMFSJOJ� TBÚM�ZPS��#JMJN� UVUBSM�� BZS�OU�M�� WF� UFTU�

FEJMFCJMJS� UFPSJMFS� LVSNBZB� ¶BM�ÝBSBL� DJEEJ� ÝFLJMEF� DBZE�S�D��

HÂSÇOÇSLFO�JÝMFUNF�LJUBQMBS��¶PDVL¶B�CJS�ÝFLJMEF�LPMBZ�HÂSÇ-

OFO�NBEEF� JÝBSFUMFSJZMF� MJTUFMFS�WF��Y��HSBùLMFS�TVOBS��#JMJN�

JOTBOMBS��TBEFDF�LFOEJMFSJODF�BOMBÝ�M�S�WF�UVUBSM��UFLOJL�UFSJN-

MFS�LVMMBO�SLFO� JÝMFUNF�LJUBQMBS��LVMBÚB�IPÝ�HFMFO��BNB�LJN-

TF�UBSBG�OEBO�BOMBÝ�MBNBZBO�ZFOJ�¶�MH�O�TMPHBOMBS�JDBU�FEJZPS�

	%ÇOEFO�IB[�S��.JMZPOFS�;JIOJ��1FZOJSJNJ�LJN�LBQU��� ÛTB�HJCJ�

ZÂOFU��:F�P�LVSCBÚBZ���.PS�JOFL�
���+FSSZ�#SVDLIFJNFS�JO�BLTJ-

ZPO�ùMNMFSJOJO�EJLLBU�FLTJLMJÚJ�WF�IJQFSBLUJWJUF�CP[VLMVÚV�UB-

E�OEBLJ�UFNQPTVOV�UBLMJU�FEFO�QPQÇMFS�QB[BSMBNB�LJUBQMBS�O��

PLVNBZB�BM�Ý�LTBO�[�CV�LJUBC��PLVSLFO�EBIB�TBLJO�CJS�PLVNB�

ÇTMVCV�FEJONFZF�¶BM�Ý�O��EÇÝÇONFL�ZBSH�MBNBL�WF�ZBOT�UNBL�

J¶JO�IBSFLFU�BMBO��TBÚMBZBDBL�CJS�ÇTMVQ��5BN�UFSTJOF�CJMJNTFM�

NBLBMFMFS�PLVNBZB�BM�Ý�LTBO�[�CV�ZB[��UJMU�PZVOV�HJCJ�LPOVEBO�

LPOVZB�LÂÝFMFSJ�TBST�MBSBL�EÂOFSLFO�VDVOV�C�SBLNBNBM��WF�J¶�

IV[VSVOV[V�CPM�J¶FSJLMJ�TPO�OPUMBS�WF�SFGFSBOTMBSEB�BSBNBM�-

T�O�[�

#V�,JUBQ

5ÇLFUJMNJÝ� $JOTFMMJL� CVHÇO� OFSFEF� PMEVÚVNV[� TPO� CJSLB¶�

OFTJMEF� ZBSBUU�Ú�N�[� UÇLFUJN� LBQJUBMJ[NJOJO� IBSJLVMBEF� ÇS-

LÇUÇDÇ� WF� LBGB� LBS�ÝU�S�D�� EÇOZBT�OEB� OBT�M� ZBÝBE�Ú�N�[� WF�

HFMFDFLUF�OFSFEF�PMBCJMFDFÚJNJ[MF�JMHJMFOJZPS��ÛML�LJUBC�N�PMBO�

g4FWJÝFO�#FZJOq�OFSFEFO�HFMEJÚJNJ[�UBSJI�ÂODFTJ�BUBMBS�N�[�O�

OBT�M� ZBÝBN�Ý� PMEVLMBS�� WF� HF¶FO�CJSLB¶�NJMZPO� Z�MEB� JOTBO-

MBS�O�OBT�M�FWSJNMFÝUJÚJ�Ç[FSJOF�LVSVMVZEV��4BOBU�NÇ[JL�EJM�

JZJMJLTFWFSMJL�[FLJMJL�WF�ZBSBU�D�M�L�HJCJ�FO�NÇLFNNFM�WF�BZ�SU�

FEJDJ� [JIJOTFM� ZFUFOFLMFSJO� TBEFDF�IBZBUUB� LBMNBL� J¶JO�EFÚJM�

ÇSFNF�J¶JO�EF�FWSJNMFÝNJÝ�PMEVLMBS�O��ÂOF�TÇSNÇÝUÇN��%BIB�

EB�CFMJSHJO� PMBSBL� CV�Â[FMMJLMFS�IFS� JLJ� DJOTJZFUUF�EF� ZÇLTFL�

OJUFMJLMJ�DJOTFM�QBSUOFSMFSJ�FULJMFZFCJMNFL�J¶JO�[JOEFMJL�HÂTUFS-

HFMFSJ�PMBSBL�FWSJNMFÝUJMFS�

g&Ý�TF¶JNJZMF�DJOTFM�TF¶JMJNJOq�JOTBOMBS�O�[JIJOTFM�FWSJNJOJ�

OBT�M� ÝFLJMMFOEJSEJÚJOJ� B¶�LMBZBCJMNFL� J¶JO�g4FWJÝFO�#FZJOqEF�

CJS¶PL�NFUBGPS� LVMMBO�ME���)BZWBOMBS� DJOTFM� QBSUOFSMFSJOJ� SF-
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LBCFU¶J�CJS�¶JGUMFÝNF�QB[BS�OEB�BS�ZPSMBS��)BZWBO�CFEFOMFSJ�WF�

EBWSBO�ÝMBS��CÇZÇL�ÂM¶ÇEF�HFOMFSJOJO�SFLMBN��PMBSBL�HFMJÝJZPS��

ÛOTBOMBSEB�FSLFLMFS�LVÝLVMV�EJÝJ�UÇLFUJDJMFSJ�FO�I�[M��IBSFLFU�

FEFO�ÇSÇOMFSJOJO��CBÝLB�CJS�EFZJÝMF�TQFSNMFSJOJO��ÇDSFUTJ[�EF-

OFNF�TÇSÇNÇOÇ�BMNBMBS�OB�JLOB�FUNFL�J¶JO�TÂ[MÇ�LVS�SJUNJL�

NÇ[JL�ZVNVÝBL�ÂO�TFWJÝNF�WF�EFWBNM��¶JGUMFÝNF�EÂOFNJOEF�

PMNBL�HJCJ�ZFOJ�FULJMJ�TBU�Ý�TUSBUFKJMFSJ�HFMJÝUJSEJMFS��%JÝJMFS�JTF�

FO� EFÚFSMJ� FSLFL� UÇLFUJDJMFSJOJO� V[VO� WBEFMJ� CBÚM�M�LMBS�O�� WF�

ZFOJ�CBÚM��PSUBLM�LMBS�OB��CBÝLB�CJS�EFZJÝMF�¶PDVLMBSB��TÇSFL-

MJ�ZBU�S�NMBS�O�O�UFÝWJLJOJ�TBÚMBNBL�J¶JO�HÇ¶MÇ�gJMJÝLJ�QJZBTB-

T�q� UBLUJLMFSJ� EPÚVSEVMBS�� ÛOTBO� ZBSBU�D�M�Ú�� JTF� ZFOJ� JGBEFMFS�

IJL±ZFMFS�G�LSBMBS�HÂ[MFNMFS�ùLJSMFS�ZBQ�MBS�ÝBSL�MBS�WF�IFEJ-

ZFMFS�HJCJ�ZFQZFOJ�CBÝMBOH�¶UB�SBÚCFU�HÂSFO��BNB�I�[MB�NPEBT��

HF¶FO� EBWSBO�ÝTBM� ÇSÇOMFSJO� QJZBTBZB� TVOVMNBT�OEB� FÝMFSJ-

NJ[JO�IBZSBOM�LMBS�O�� LPSVZBCJMNFL� J¶JO� PMVÝUVSVMEV��%JOTFM�

QPMJUJL� ZB� EB� GFMTFù� JOBO¶� PMTVO� IFS� CJSFZTFM� JEFPMPKJ� J¶FSJÚJ�

CBL�N�OEBO�EFÚJM�TBEFDF�CJS�ÇSÇO�PMBSBL�CJSFZMF� UÇLFUJDJOJO�

FTUFUJL� TPTZBM� WF� BIMBLJ� BS[VMBS�� BSBT�OEB� QP[JUJG� EVZHVTBM�

CBÚM�M�LMBS� ZBSBUBCJMNFL� J¶JO� CJS� SFLMBN� LBNQBOZBT�� PMBSBL�

HÂSÇMFCJMJS�� #V� QB[BSMBNB�NFUBGPSMBS�� PMEVL¶B� JÝF� ZBSBS� HÂ-

SÇOÇZPS�� ¶ÇOLÇ� PLVZVDVMBS�O� ¶PÚV� BM�ÝWFSJÝ� IBLL�OEB� DJOTFM�

TF¶JMJN�UFPSJTJ�IBLL�OEB�CJMEJLMFSJOEFO�¶PL�EBIB�GB[MB�ÝFZ�CJ-

MJZPS�WF�CV�TBZFEF�TPOVODVTV�JMLJOF�BU�GUB�CVMVOBSBL�B¶�LMBOB-

CJMJZPS��5ÇLFUJMNJÝ�$JOTFMMJL�JOTBO�FWSJNJ�WF�CJSFZTFM�GBSLM�M�L-

MBS�IBLL�OEB�CJMEJLMFSJNJ[JO��Ý�Ú�OEB�B¶�LMBNBO�O�ZÂOÇOÇ�UFS-

TJOF�¶FWJSNFZF�¶BM�Ý�ZPS��#V�HÂSFW�B¶�L¶B�CJMJOFOMFSJO�UBO�E�L�

PMNBZBO�LBWSBNMBSMB�B¶�LMBONBT�O��[PSVOMV�L�ME�Ú�OEBO�ÂOÇ-

NÇ[F�CJS¶PL�FOHFM�¶�LBDBL��"EFUB�CJSJ�ÝÂZMF�EFSNJÝ�HJCJ��g)FZ�

CBL�CJS�LÂQFL�¶J[NFL�HFS¶FLUFO�EF�¶PL�LPMBZ��4BEFDF�FUBOPMÇO�

NPMFLÇMFS�ZBQ�T�O��HÂ[�ÂOÇOF�HFUJS�WF�LÂQFÚJO�LBGBUBT�OEB�CJS�

PLTJKFO�BUPNV�WF�HÂWEFTJOEF�JLJ�LBSCPO�BUPNV�IBZBM�FUsq�)FS�

ÝFZF�SBÚNFO�EFOFNFZF�EFÚFS��¶ÇOLÇ�HFS¶FLUFO�EF�UÇLFUJN�LB-

QJUBMJ[NJOJO�JOTBO�EPÚBT�OEBO�OBT�M�EPÚEVÚVOV�WF�POV�OBT�M�

EÇ[FMUFCJMFDFÚJNJ[J�BOMBNBL�[PSVOEBZ�[�

#FOJN�CVSBEB�ZBQU�Ú�N�NVIBLFNFZJ�UBLJQ�FEFCJMNFL�J¶JO�

CVHÇOF� LBEBS� EÇSUÇMFSJOJ[� UFSDJIMFSJOJ[� WF� BS[VMBS�O�[� IBL-

L�OEB�EÇÝÇOEÇLMFSJOJ[JO�¶PÚVOV�UFLSBS�HÂ[EFO�HF¶JSNFMJTJOJ[��
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,FOEJ� ZFUJÝLJO� IBZBU�O�[B� BL�MM�� CJS� ¶PDVÚVO� ZB� EB� CJMHF� CJS�

$SP�.BHOPO�LBE�O�O�HÂ[MFSJOEFO�CBLNBL�WF�CJZPMPKJ�JMF�LÇMUÇS�

IBZWBOMBS�JMF�UÇLFUJDJMFS�FWSJN�JMF�FLPOPNJ�WF�QTJLPMPKJ�JMF�QB-

[BSMBNB�BSBT�OEBLJ�LMBTJL�GBSLM�M�LMBS��CJS�ZBOB�C�SBLNBL�[P-

SVOEBT�O�[��"ZS�DB�TBQMBOU�M��JÝLPMJLMJÚJO�WF�TUBUÇ�EÇÝLÇOÇ�UÇ-

LFUJNJO�OBT�M�EB�Z�MMBS�CPZVODB�ZBOM�Ý�ZPMB�TBQU�S�MN�Ý�PMEVÚV-

OV�LBCVM�FUNFL�J¶JO�WBSPMVÝTBM�DFTBSFUF�EF�JIUJZBD�O�[�PMBDBL��

#V�JÝJO�[PS�L�TN���,PMBZ�L�TN��JTF�5ÇLFUJMNJÝ�$JOTFMMJL�¶PL�

B[�CJS�ÂO�CJMHJ�HFSFLUJSJZPS��ÛOTBOMBS�IBLL�OEB�CJMEJLMFSJOJ[EFO�

EBIB� GB[MB� QTJLPMPKJ� CJMHJTJOF� JIUJZBD�O�[� ZPL� ZB� EB� UÇLFUJN�

LBQJUBMJ[NJ� ÇTUÇOF� BM�ÝWFSJÝ� IBLL�OEB� CJMEJLMFSJOJ[EFO� EBIB�

GB[MBT��HFSFLNJZPS��"TM�OB�CBL�M�STB�HFMFOFLTFM�QB[BSMBNB�WF�

FLPOPNJ�IBLL�OEB�OF�LBEBS�B[�ÝFZ�ÂÚSFONJÝTFOJ[�P�LBEBS�B[�

ZBOM�Ý�ùLJSMF�CBÝB�¶�LNBO�[�HFSFLFDFL��

,ÇMUÇS� UFPSJMFSJ� QPTUNPEFSO� GFMTFGF� DJOTJZFU� GFNJOJ[NJ�

LÇMUÇSFM�BOUSPQPMPKJ�NFEZB�¶BM�ÝNBMBS��WFZB�TPTZPMPKJ�IBLL�O-

EB� FÚJUJN� BMNBE�ZTBO�[� CFOJN� ùLJSMFSJNJ� UBLJQ� FUNFL� TJ[JO�

J¶JO�¶PL�LPMBZ�PMBDBL��#V�BMBOMBS�UÇLFUJN�IBLL�OEB�LFTLJO�ù-

LJSMFS�WF�NBLBMFMFS�ÇSFUJSLFO�HFOFMMJLMF�CJZPMPKJOJO�JOTBO�LÇM-

UÇSÇ� UÇLFUJN�ZB�EB� JEFPMPKJMFSMF�IJ¶CJS� JMJÝLJTJOJO�PMNBE�Ú�O��

CFMJSUJZPSMBS�� 4�L� T�L� CJMJN� BEBNMBS�O�O� TUBUÇLPZV�NVIBGB[B�

FUNFL� J¶JO�¶BM�ÝU�LMBS�O��WF�CFOJN�HJCJ�FWSJN�QTJLPMPHMBS�O�O�

Â[FMMJLMF�UFIMJLFMJ�WF�NVIBGB[BL±S�PMEVLMBS�O��JEEJB�FEJZPSMBS��

#JS¶PL�QB[BSMBNBD��EBIJ�BZO��HÂSÇÝÇ�QBZMBÝ�ZPS��#V�UÇS�TÂZ-

MFNMFSJO� EPÚSV� PMNBE�Ú�O�� HÂSFDFLTJOJ[�� &WSJNTFM� QTJLPMPKJ�

.BSY�/JFU[TDIF�7FCMFO�"EPSOP�.BSDVTF�ZB�EB�#BVESJMMBSE�

UBSBG�OEBO� UÇLFUJN�LBQJUBMJ[NJ� Ç[FSJOF� HFMJÝUJSJMNJÝ� FMFÝUJSJ-

MFSEFO�EBIB�EFSJO�WF�SBEJLBM�FMFÝUJSJMFS�TVOBCJMJS��%BSXJO�EFO�

EBIB�CJMHJMJ�WF�EFSJO�PMEVLMBS�O��JEEJB�FUNFEJLMFSJ�TÇSFDF�POMB-

S�O�CBL�Ý�B¶�MBS�OB�TBZH��EVZVZPSV[��0OMBS�O�BIMBLJ�UBBSSV[MB-

S�O��PZVOCB[�TBZH�T�[M�LMBS�O��WF�ÇUPQJL�EÇÝMFSJOJ�����ZÇ[Z�M�O�

FO�JZJ�CJMJNJZMF�CJSMFÝUJSFCJMJS�WF�CV�ZPMVO�CJ[J�OFSFZF�HÂUÇSF-

DFÚJOF�CBLBCJMJSJ[��

1SBUJL� B¶�EBO� CBL�ME�Ú�OEB� ùSNBMBSEB� ÇSFUJMFO� UBO�ON�Ý�

NBSLBMBS�O�JOUFSOFU�TBZGBMBS��WF�SFLMBNMBS�ZMB�PMEVL¶B�TUBO-

EBSU�ÇDSFUMFSMF�BM�OBCJMFO�ÇSÇO�WF�IJ[NFUMFSJOJO�GBSLM��DJOTJZFU�

ZBÝ�LÇMUÇS�WF��SLUBO�JOTBOMBS�O�JMHJTJOJ�¶FLNFTJOJO��FWSJNTFM�
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QTJLPMPKJ�WF�CJSFZTFM� GBSLM�M�LMBS�¶BM�ÝNBMBS�ZMB�BZE�OMBU�MBCJ-

MFDFÚJOJ�EÇÝÇOÇZPSVN�������ZB�EB������EF�PMEVÚV�HJCJ� ¶PÚV�

ÇSÇOMF�JMHJMJ�ÝBSUMBS�WF�ùZBUMBS�ùSNBMBS�O�XFC�TJUFMFSJOEF�ZB�EB�

CBT�M��SFLMBNMBS�OEB�CFMJSUJMJZPS��&LPOPNJL�PMBSBL�ÂOFNMJ��BNB�

EBIB�B[�JMHJ�¶FLJDJ�ÇSÇOMFSF�GB[MB�PEBLMBONBE�N��#V�ÇSÇOMFS�

UJDBSJ�ÇSÇO�WF�IBNNBEEFMFSJ�	¶FMJL�QFUSPM�QMBTUJL�LFSFTUF�UP-

IVN
�UFNFM�LBNV�IJ[NFUMFSJOJ�	TV�EPÚBM�HB[�FMFLUSJL��T�ONB�

TPÚVUNB� BZE�OMBUNB
� UFNFM� EBZBO�LM�� UÇLFUJN� NBMMBS�O�� 	F-

MFLUSJLMJ�DJIB[MBS�NPCJMZB�NBTB�ÂSUÇMFSJ�WF�ZBUBL�¶BSÝBăBS�
�WF�

ùOBOTBM�ÇSÇOMFSJ�	CBOLB�LSFEJ�JQPUFL�TJHPSUB�LFGBMFU�WBTJZFU�

HÇWFODF
� J¶FSJZPS�� #V� LBUFHPSJMFSJO� ¶PÚVOEB� UÇLFUJDJOJO� HÂT-

UFSJÝJ� WF� TUBUÇ� UFÝIJSJ� ÂOFNJOJ� LBZCFEJZPS�� ÛOTBOMBS� HFOFMEF�

TPZB�GBTVMZFTJOEF�FO�VZHVO�ùZBU��LBMQ�BNFMJZBUMBS�OEB�FO�JZJ�

EPLUPSV�WFZB�TJHPSUB�ùSNBMBS�OEB�HÇWFOJMJSMJÚJ�BS�ZPSMBS��)J¶�

ÝÇQIF�ZPL�LJ�UÇLFUJDJ�EBWSBO�ÝMBS�O�O�FWSJNTFM�QTJLPMPKJTJ�FS�ZB�

EB�HF¶�CV�ÇSÇOMFSJO�BMBO�OB�FM�BUBDBL��BNB�CFO�CVOV�CVSBEB�

ZBQNBZBDBÚ�N��

#V�:B[BS

,ÇMUÇS�UFPSJTZFOMFSJ�JZJ�CJS�CBL�Ý�B¶�T��TVOEVMBS��(F¶NJÝMFSJ�WF�

EÇSUÇMFSJ� IBLL�OEB�EÇSÇTU� PMBOMBS� JMF� PMBT�� FÚJMJNMFSJ� WF� LÂS�

OPLUBMBS��IBLL�OEB�Â[FMFÝUJSJ�ZBQBO�ZB[BSMBS�O�LJUBQMBS��EBIB�

LPMBZ�BOMBÝ�M�ZPS��&WSJN�QTJLPMPHMBS��HFOFMEF� �SL¶�� DJOTJZFU¶J�

WFZB�NVIBGB[BL±S�JOEJSHFNFDJMFS�PMBSBL�LBSJLBUÇSF�FEJMEJLMF-

SJOEFO�CV�ZBOM�Ý�ZPSVNMBNBMBS��PSUBEBO�UFNJ[MFNFL�PMEVL¶B�

ÂOFNMJ��#FMJSUNFL�JTUFSJN�LJ�CFO�TFLÇMFS�CJS�IÇNBOJTU�TBWBÝ�

LBSÝ�U�� CJS� FOUFSOBTZPOBMJTU� IBZWBO� IBLMBS�� TBWVOVDVTV� CJS�

¶FWSFDJ�FÝDJOTFM�IBLMBS��TBWVOVDVTV�CJS�GFNJOJTU�TPTZBM�DJO-

TJZFU�WF�LÇMUÇS�LPOVMBS�OEB�CJS� MJCFSBM� WF�EF�%FNPLSBU�1BSUJ�

ÇZFTJZJN�CBÝLB�CJS�EFZJÝMF�UJQJL�CJS�QTJLPMPKJ�QSPGFTÂSÇZÇN��

/FX�.FYJDP�OJWFSTJUFTJ�OEF�CJS�EÇ[JOF�EPLUPSB�ÂÚSFODJ-

TJZMF�JOTBOMBS�O�FÝ�TF¶JNJ�[FL±T��ZBSBU�D�M�Ú��LJÝJMJÚJ�[JIJOTFM�

IBTUBM�LMBS��NJ[BI�BOMBZ�ÝMBS��WF�EVZHVMBS��Ç[FSJOF�¶BM�Ý�ZP-

SVN��&WMJZJN����ZBÝ�OEB�CJS�L�[�N����ZBÝ�OEB�5PZPUB�BSBCBN�

WF�"MCVRVFSRVF�EF����ZBÝ�OEB�CJS�FWJN�WBS��5ÇSÇNÇ[ÇO�Â[FM-

MJLMF�(ÇOFZ�"NFSJLB�"GSJLB�"TZB�WF�ÇOJWFSTJUFMFSEFLJ�JOTBOMB-
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S�O�¶PÚVOV�LBQTBZBO�ZBS�T�OB�IBMFO�F[JZFU�FEFO�L�S�D��B¶M�LMBS�

WF�ÇNJUTJ[MJLMFSJ�BOMBNBZB�VÚSBÝ�ZPSVN��BNB�CFOJN�NÇUFWB[��

LBESPMV�HFMJSJN�CV�TPSVOMBS�O�CBOB�EB�ZBCBOD��PMNBE�Ú��BO-

MBN�OB�HFMJZPS������ZÇ[Z�M�O� JML�Ç¶UF�CJSMJL�EJMJNJOEF�EÇOZBZB�

HFMEJN�LJ� CV�EB�CFOJN� DFQ� UFMFGPOV�NPEBMBS�O�� UBLJQ� FUNFL�

J¶JO�¶PL�ZBÝM��IV[VS�FWJ�ùZBUMBS�ZMB�JMHJMFONFL�J¶JO�EF�¶PL�HFO¶�

PMEVÚVNV�HÂTUFSJZPS��%ÇOZB�ÇTUÇOEFLJ�JOTBOMBS�O������TJ�HJCJ�

CFO�EF�CFZB[�IFUFSPTFLTÇFM�"NFSJLBM��CJS�FSLFÚJN��ÛZJ�CJS�%BS-

XJODJ�GFNJOJTU�PMNBZB�EB�¶BM�Ý�ZPSVN��GBLBU�CFOJN�DJOTJZFUJN�

WF�DJOTFM�ZÂOFMJNJN�CB[FO�UÂLF[MFNFNF�TFCFQ�PMVZPS��:VSUE�-

Ý�OEB���Z�M�ZBÝBE�N��BNB�TBEFDF�ÛOHJMUFSF�WF�"MNBOZB�EB��#Ç-

UÇO�EÇOZBZ��BOMBNBZB�¶BM�Ý�ZPSVN��BNB� �SL�N�NJMMJZFUJN�WF�

ZBCBOD��ÇMLFMFSEF�L�T�UM��WBLJU�HF¶JSNJÝ�PMNBN�ZÇ[ÇOEFO�CJS-

¶PL�LPOVZV�HÂ[EFO�LB¶�SBCJMJZPSVN�

,ÇMUÇSFM�PMBSBL�FLMFLUJL�WF�¶FMJÝJL�EVZHVMBSB�TBIJQ�CJS�JOTB-

O�N��5IPNBT�'SBOL�WF�+VMJFU�4DIPS�VO�ZB[E�Ú��UÇLFUJN�LBSÝ�U��

LJUBQMBS�� PLVNBLUBO� LFZJG� BM�ZPSVN�� BNB� BZO�� [BNBOEB�5IF�

&DPOPNJTU�WF�8JSFE�B�EB�BCPOFMJLMFSJN�WBS��"OJ�%J'SBODP�WF�

5PSJ�"NPT�VO�TPMDV�SBEJLBM�GFNJOJTU�NÇ[JLMFSJOJ�EJOMFNFLUFO�

IPÝMBO�ZPSVN�� BNB� JÝMFUNF� EÇOZBT�OB� CÇZÇL� TBZH�� EVZVZPS�

CJ[JN�FÚMFODF�JIUJZB¶�WF�LPOGPSVNV[V�UFNJO�FEFO�ZÂOFUJDJ�ZB-

U�S�ND��WF�¶BM�ÝBOMBSB�EB�ÝÇLSBOMBS�N��TVOVZPSVN��1SJVT�V�CF-

ÚFOJZPSVN��BODBL�UBOL�UJQJ�-BOE�$SVJTFS�LVMMBO�ZPSVN��TJ[�EF�

"MCVRVFSRVF�EF�JOTBOMBS�O�OBT�M�BSBCB�TÇSEÇÚÇOÇ�HÂSTFZEJOJ[�

TJ[�EF�LVMMBO�SE�O�[��"M�ÝWFSJÝ�NFSLF[MFSJOEFO�OFGSFU�FEJZPSVN��

BNB� JOTBOMBS�O� CBS�Ý� Â[HÇSMÇL� WF� Â[FSLMJL� BMU�OEB� UJDBSFUUF�

LBSÝ�M�LM��LB[BO¶MBS�O��TBÚMBZBO�CV�[BNBOB�LBEBS�QMBOMBON�Ý�

FO�ZBSBU�D��TJTUFN�PMEVÚV�J¶JO�TFSCFTU�QJZBTBZB�TBZH��EVZVZP-

SVN�� ,VSVNTBM� MPCJDJMFSJO� EFNPLSBTJZJ� ZP[MBÝU�SNBMBS�OEBO�

OFGSFU�FEJZPSVN��BNB�ÂUF�ZBOEBO�T�L�OU��CBTL��GBLJSMJL�IBTUB-

M�L�WF�ÂMÇNMFSJO�LÇSFTFM�UBSJIJOF�L�ZBTMB�CV�HFMJÝNJÝ�EÇOZBEB-

LJ�ZBÝBN�LBMJUFNJ[JO�L�S�MHBO�WF�ÝBOTM��CJS�JTUJTOB�PMEVÚVOVO�

EB�GBSL�OEBZ�N��

#V�LPOVZB�PMBO�JMHJN�JLJ�EÇÝÇOTFM�BZE�OMBONBEBO�HFMJZPS��

#JSJODJTJ������MBSEB�FWSJNTFM�QTJLPMPKJOJO�JOTBO�EPÚBT�O��BO-

MBUNBEBLJ� HÇDÇOÇ� GBSL� FUNFN� JLJODJTJ� JTF� �����EF� QB[BSMB-

NBO�O� NPEFSO� LÇMUÇSEFLJ� HÇDÇOÇ� GBSL� FUNFN�� �PDVLMVÚVN�
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0IJP� $JODJOOBUJ�EF� HF¶UJ�� �����EF� 4UBOGPSE� OJWFSTJUFTJ�OEF�

EPLUPSB�ÂÚSFODJTJZEJN�POEBO�ÂODF�EF�/FX�:PSL�UBLJ�$PMVNCJ-

B�OJWFSTJUFTJ�OEFO�NF[VO�PMNVÝUVN��0�TFOF�-FEB�$PTNJEFT�

+PIO�5PPCZ�%BWJE�#VTT�.BSUJO�%BMZ�WF�.BSHP�8JMTPO�HJCJ�FW-

SJNTFM�QTJLPMPKJOJO�BOB�LVSVDVMBS��CJS�Z�MM�Ú�OB�J[JO�LVMMBOBSBL�

4UBOGPSE�B�HFMNJÝMFSEJ��'JLJSMFSJ�BSLBEBÝ�N�1FUFS�5PEE�WF�CFOJ�

¶PL�IFZFDBOMBO�ZPSEV�WF�IBGUBEB�CJS�LF[�ZBQU�Ú�N�[�[JZBSFUMFS-

EF�%BSXJODJ�UFPSJOJO�QTJLPMPKJEF�EFWSJN�ZBQNB�HÇDÇOÇ�ÂÚSFO-

EJL�� ÛOTBO�EBWSBO�ÝMBS��CJSEFOCJSF�HÂ[ÇNÇ[F�¶PL�EBIB�LPMBZ�

BOMBÝ�M�S�EBIB�OFU�CBTJU�JÝMFWTFM�WF�ZBÝBN�O�EÇOZB�Ç[FSJOEFLJ�

Ç¶�NJMZPO�Z�MM�L�FGTBOFTJOF�EBZBM��HÂSÇONFZF�CBÝMBE���1TJLPMP-

KJ�Ç[FSJOF�IFS�ÝFZ�EBIB�CÇUÇOTFM�PMVWFSEJ�TBEFDF�EJÚFS�CJMJN�

EBMMBS�ZMB� J¶� J¶F�EFÚJM�BZO��[BNBOEB� JOTBOPÚMVZMB�WF�HÇOMÇL�

IBZBUMB�EB�J¶�J¶F��ÛOTBO�EBWSBO�ÝMBS�O�O�UBSJI�ÂODFTJ�BUBMBS�N�-

[�O�IBZBUUB�LBMNB�WF�ÇSFNF�BE�OB�ZÇ[MFÝUJLMFSJ�[PSMVLMBS��HÂ[�

ÂOÇOEF�CVMVOEVSBSBL�FO�JZJ�ÝFLJMEF�BOMBÝ�MBCJMFDFÚJ�ùLSJOF�UB-

L�M��LBMN�ÝU�N��#V�QBSBEJHNB�LBZNBT��TPO�EFSFDF�UBUNJO�FEJDJ�

WF�UBNBNMBON�Ý�HÂSÇOÇZPSEV��"EFUB�EÇÝÇOTFM�FWJNJ�TPOTV[B�

EFL�CVMNVÝUVN�WF�IJ¶CJS�ÝFZ�BLM�N��BZO��ÝFLJMEF�V¶VSBNB[E���

ÜBOTM�Z�N�LJ�ZBO�MN�Ý�N��)FNFO�IFNFO�PO�TFOF�TPOSB�-PO-

EPO�$PMMFHF�OJWFSTJUFTJ�OEF�&LPOPNJ�#JMJNJ�WF�4PTZBM�&WSJN�

.FSLF[J�OEF�	$FOUSF�GPS�&DPOPNJD�-FBSOJOH�BOE�4PDJBM�&WPMV-

UJPO
�BSBÝU�SNB�HÂSFWMJTJ�PMEVN��ÛML�HÂSFWJN�FWSJN�QTJLPMPHMB-

S�O��WF�PZVO�LVSBN��FLPOPNJTUMFSJOJ�CJS�BSBZB�HFUJSJQ�CJSMJLUF�

¶BM�ÝNBMBS�O�� TBÚMBNBLU���"ZMBS�N�� BSBÝU�SNBD�MBSMB� UFLF� UFL�

HSVQMBS� IBMJOEF� ZB� EB� LPOGFSBOTMBSEB� LPOVÝNBLMB� HF¶JSEJN��

6[NBOM�L�IBZBU�N�O�FO�NPSBM�CP[VDV�EÂOFNJZEJ��¶ÇOLÇ�QTJLP-

MPHMBS�PMBSBL�CJ[�FLPOPNJTUMFSJ�BOMBN�ZPSEVL�FLPOPNJTUMFS�EF�

CJ[J�BOMBN�ZPSMBSE���#J[�HFS¶FL�JOTBOMBSMB�JMHJMJZLFO�POMBS�JEF-

BMJ[F� FEJMNJÝ�QJZBTBMBSMB� JMHJMJZEJMFS� WF�CJ[�EFOFZMFSEFO�IPÝ-

MBO�SLFO� POMBS� NBUFNBUJL� UFPSJMFSJOEFO� IPÝMBO�ZPSMBSE��� #J[�

JOTBO�EPÚBT��Ç[FSJOF�NBLBMFMFS�ZBZ�NMBN�ÝU�L�IBMCVLJ�POMBS�

1BSFUP�EPNJOBOU�EFOHF�TF¶JMJNJOJO�LBS�Ý�L�NPUJăJ�PZVOMBSEB�

WFSEJÚJ�TPOV¶MBS�IBLL�OEB�NBLBMFMFS�ZBZ�NMBN�ÝMBSE�� 	MÇUGFO�

TPSNBZ�O
�

�����EB� -POESB�EB� EÇ[FOMFEJÚJN� g&LPOPNJEF� ÛOTBOMBS�O�

5FSDJIMFSJq� LPOVMV� LPOGFSBOTUB� CJS� EÂOÇN� OPLUBT�� ZBÝBE�N��
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1TJLPMPHMBS� PMBSBL� CJ[� FLPOPNJTUMFSJO� UFSDJI� EFOFZMFSJNJ[�

IBLL�OEB�CJMHJ� FEJONFLUFO� FULJMFOFDFLMFSJOJ�EÇÝÇONÇÝUÇL� P�

LBEBS�LJ�CV�TBZFEF�POMBS�EB�JOTBOMBS�O�FLPOPNJL�EBWSBO�ÝMBS��

Ç[FSJOF�EBIB�EPÚSV�WF�LBSNBÝ�L�NPEFMMFS�PMVÝUVSBCJMFDFLMFS-

EJ��/F�LBEBS�EB�ZBO�MN�Ý�[��&LPOPNJTUMFS�I±M±�gB¶�LMBON�Ý�UFS-

DJIMFSq�ÂÚSFUJTJOJ�VZHVMBNBZB�EFWBN�FEJZPSMBSE���#V�EPLUSJO�

UÇLFUJDJ� gUFSDJIMFSJOJq� QTJLPMPKJL� TPZVUMBNBMBS� PMBSBL� FMF� BM�-

ZPSEV�LJ�CVOMBS��HJ[MJ�LVSHVTBM�ÂM¶ÇMFNF[�WF�TBU�O�BM�OBO�NBM-

MBSEBO�BZS��B¶�LMBOBNB[�EVSVNMBS��5FSDJIMFS�TBEFDF�TBU�O�BM�-

OBO�ÇSÇOMFSMF�CFMJSMFOFCJMJZPSTB�WF�BOLFUMFS� SÂQPSUBKMBS�WFZB�

IFEFG�HSVQMBS�ZMB�NFZEBOB�¶�LBS�MBN�ZPSTB�P�[BNBO�UÇLFUJDJ-

MFSJO�HFS¶FL�QBSB�IBSDBNB�NPUJăFSJOEFO�BZS��¶BM�ÝNBL�UFSDJI-

MFSJO�LÂLFOJ�IBLL�OEB�ZPSVN�ZBQNBL�ZB�EB�LVSHVTBM�ÇSÇOMFSJO�

UFSDJIJ�Ç[FSJOF�QB[BSMBNB�BSBÝU�SNBMBS��ZÇSÇUNFL�CPÝVOBE�S��

,�TBDBT��B¶�LMBON�Ý�UFSDJIMFS�EPLUSJOJ�QTJLPMPKJOJO�FLPOPNJZ-

MF�CBÚMBOU�T�O�O�PMNBE�Ú�O��JEEJB�FEJZPSEV��	#V�EVSVN�QTJLP-

MPH�%BOJFM�,BIOFNBO��O������EF�LBSBSMBS�WF�UFSDJIMFS�Ç[FSJOF�

ZBQN�Ý�PMEVÚV�¶BM�ÝNBZMB�/PCFM�&LPOPNJ�¨EÇMÇ�BMNBT�OEBO�

ÂODFZEJ�
�4POV¶�PMBSBL�FLPOPNJTUMFS�EBIB�ÂODF�IJ¶�HÂSNFEJÚJ-

NJ[�CB[��UVIBG�CBL�ÝM��JOTBOMBSB�BJU�CJS�ÝJSLFUUF�CJ[�QTJLPMPHMB-

S��JODJONJÝ�FHPNV[MB�CBÝ�CBÝB�C�SBLBSBL�CJSFS�CJSFS�BZS�ME�MBS�

,POGFSBOTUBLJ�CV�UVIBG�CBL�ÝM��JOTBOMBS�BLBEFNJTZFOMFS�HJ-

CJ�EFÚJMMFSEJ��,�SL�CFÝ�ZBÝMBS�OEBZE�MBS��BNB����ZBÝ�OEB�HJCJ�

HÂSÇOÇZPSMBSE��NPEBZB�VZHVO�L�ZBGFU�WF�TB¶MBS��WBSE��ÝJEEFU-

MJ�CJS�DPÝLVZMB�LPOVÝVZPSMBSE��WF�LBGB�LBS�ÝU�S�D��JÝ�VOWBOMBS�-

O�O�ZB[�M��PMEVÚV�LBSUMBS��EBÚ�U�ZPSMBSE��	,BSJ[NB�"WD�T����MH�O�

.FUSFT�%FEJLPEVOVO�#BÝLBO�:BSE�ND�T��.FN3� &LJDJ
��0OMBS�

QB[BSMBNBD�MBSE�� WF� POMBS� QTJLPMPKJZF� T�DBL� CBL�ZPSMBSE��� ÛO-

TBOMBS�O�UFSDJIMFSJOJ�OFSFEFO�HFMEJLMFSJOJ�OBT�M�¶BM�ÝU�LMBS�O��

WF�POMBSEBO�OBT�M�L±S�FEFCJMFDFLMFSJOJ�HFS¶FLUFO�EF�ÂOFNTJZPS-

MBSE���0OMBSMB�TBBUMFS�CPZVODB�LPOVÝUVN�WF�ÂOÇNEF�ZFOJ�CJS�

EÇOZBO�O�LBQ�MBS��B¶�ME��

4POSBLJ� CJSLB¶� Z�M� J¶JOEF� QB[BSMBNB� SFLMBND�M�L� LBNV�

JMJÝLJMFSJ� QJZBTB� BSBÝU�SNBMBS�� ÇSÇO� UBTBSMBNB� TBU�Ý� NBS-

LBMBÝU�SNB� LPOVNMBNB� WF� UÇLFUJDJ� EBWSBO�ÝMBS�� IBLL�OEB�

�� 5BLMJU�ZPMVZMB�BLUBS�MBO�LÇMUÇSFM�HFOMFS�	CL[� .FN�.BLJOFTJ�4��#MBDLNPSF�"MGB�

#JMJN�%J[JTJ�����
�iZO�
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PLVZBCJMFDFÚJN�IFS�ÝFZJ�PLVEVN��4BOLJ�Z�MMBSE�S�TVTLVO�LBM-

N�Ý� JÝMFUNFZF� JMHJMJ� HFOMFSJN� FO� TPOVOEB�IBSFLFUF� HF¶NJÝUJ��

	"OOF� UBSBG�NEBO� CÇZÇLCBCBN� )FOSZ� (�� #BLFS� $JODJOOBUJ�

OJWFSTJUFTJ�OEF� ÛÝMFUNF� WF� 1B[BSMBNB� %FQBSUNBO��OEB� QSP-

GFTÂSEÇ�WF�CFÝ�PÚMVOVO�IFNFO�IFNFO�IFQTJ�ÝV�BO�LFOEJ�Â[FM�

TFSNBZF� GPOMBS�O�� JÝMFUJZPSMBS�
� ÛML�PMBSBL������EF�6$-"�EB� MJ-

TBOT�ÂÚSFODJMFSJOF�TPOSB�EB�CVSBEB�6/.�EF�MJTBOTÇTUÇ�ÂÚSFO-

DJMFSJOF�UÇLFUJDJ�EBWSBO�ÝMBS�O�O�FWSJNTFM�QTJLPMPKJTJ�IBLL�OEB�

EFSTMFS�WFSEJN��.BUSJY�&9JTUFO;�	7BSPMVÝ
�"NFSJLBO�(Ç[FMJ�WF�

"INBLMBS�ùMNMFSJZMF�WF�$IVDL�1BMBIOJVL�%PVHMBT�$PVQMBOE�

/JDIPMTPO� #BLFS� WF� +�(�� #BMMBSE��O� SPNBOMBS�OEBLJ� UÇLFUJDJ�

ZBÝBN�CJ¶JNJO�LFTLJO�CFUJNMFNFMFSJ� LBSÝ�T�OEB�CÇZÇMFONJÝ-

UJN�� 1B[BSMBNBZMB� VÚSBÝU�Ú�O�� CJMEJÚJN�CÇUÇO� UBO�E�LMBS�NMB�

LPOVÝUVN�� FTLJ� MJTF� BSLBEBÝMBS�N� BLSBCBMBS�N� LPNÝVMBS�N�

WF�NBIBMMJ�JÝMFUNF�PLVMV�ÂÚSFUJN�ÇZFMFSJ��(F¶UJÚJNJ[�ZFEJ�TFOF�

CPZVODB�UÇLFUJN�IBLL�OEB�ZFOJ�ùLJSMFS�TVOBCJMFDFÚJOJ�EÇÝÇO-

EÇÚÇN�IFNFO�IFNFO�IFS�EFSHJZF�BCPOF�PMEVN��"SDIJUFDUVSBM�

%JHFTU�"VUP8FFL�5IF�#BGăFS�5IF�$ISPOJDMF�PG�)JHIFS�&EVDBUJ-

PO�$POTVNFS�3FQPSUT�5IF�&DPOPNJTU�(PVSNFU�)BSQFS�T�.B-

YJN�.FO�T�'JUOFTT�.POFZ�1$�(BNFS�1SFNJFSF�3PMMJOH�4UPOF�

4UVGG�8JSFE�8PSUI�5IF�6UOF�3FBEFS�WF�7BOJUZ�'BJS��"ZS�DB�CB[��

EFSHJMFSJO�EF�SBTHFMF�CB[��TBZ�MBS�O��WF�SFLMBNMBS�O��FEJOEJN��

"DUJPO�1VSTVJU�(BNFT�"EVMU�7JEFP�/FXT�"MM�"CPVU�#FFS�"UP-

NJD�3BODI�$ISJTUJBO�.VTJD�1MBOFU�$PTNFUJD�4VSHFSZ�5JNFT�

'SP[FO�'PPE�"HF�(VOT���"NNP�"OOJF�T�)PPLFE�PO�$SPDIFU��

)PU�#PBU�-PH�)PNF�-JWJOH�-VYVSZ�4QB'JOEFS�.FBU�1SPDFT-

TJOH�.PEFSO�#SJEF�.PEFSO�%PH�.POTUFS�.VTDMF�/FX�"HF�

3FUBJMFS�1BDLBHJOH�%JHFTU�1FU�1SPEVDU�/FXT�4QPSU�$PNQBDU�

$BS�5SPQJDBM�'JTI�)PCCZJTU�WF�CFO[FSJ��)FS�[BNBO�LVMBÚB�HFM-

EJÚJ�LBEBS�FÚMFODFMJ�EFÚJMEJ�CV�PLVNBMBS�� ÛZJ�ùLJSMFSJO�BSBZ�-

Ý�OEB�UÇLFUJN�WF�JÝMFUNF�IBLL�OEB�ZÇ[MFSDF�LJUBQ�EB�PLVEVN�

1B[BSMBNBO�O� NPEFSO� JOTBO� LÇMUÇSÇOÇO� BMU�O�� ¶J[NF� CJ-

¶JNJZMF� FWSJNJO� JOTBO�EPÚBT�O�O� BMU�O�� ¶J[NF�CJ¶JNJOJO� BZO��

PMEVÚVOV�GBSL�FUUJN��:B[BSMBS�O�BKBOTMBS��ùMNMFSJO�SFLMBND�-

MBS��QPMJUJLBD�MBS�O�EB�ZBZ�O�TÂ[DÇMFSJ�WBS��.BHB[JO�EFSHJMFSJ�

PLVSMBS��CJMHJMFOEJSNFL�BNBD�ZMB�EFÚJM��PLVSVO�EJLLBUJOJ��SFL-

MBND�MBSB�TBUNBL�BNBD�ZMB�ZBZ�NMBO�ZPS��1PQÇMFS�LÇMUÇSEF�OF-
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SFEFZTF�IJ¶CJS�ÝFZ�CVMVOEVÚV�ZFSF�UFTBEÇGFO�ZB�EB�EFEJLPEV�

BSBD�M�Ú�ZMB�NFNMFSJO�CJS� BL�MEBO�EJÚFS� BLMB� LPOUSPMTÇ[� T�¶-

SBZ�Ý�ZMB�HFMNJZPS��,BNVOVO�SBEBS�FLSBO�OEBLJ�IFS�ÝFZ�PSBZB�

IFSIBOHJ� CJS� QB[BSMBNB� V[NBO�� UBSBG�OEBO� LBTUFO� ZFSMFÝUJ-

SJMJZPS��¨[FUMF� TÂZMFNFL� HFSFLJSTF� EBMHBMBS�O�[�� QB[BSMBNBZB�

BZBSMBN�ZPSTBO�[�LÇMUÇSÇO�PUVSNB�PEBT�OEBLJ�ùMJ�HÂ[EFO�LB-

¶�S�ZPSTVOV[�EFNFLUJS�
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1B[BSMBNB�JÝMFUNF�BMBO�OEBLJ�TBEFDF�FO�ÂOFNMJ�ùLJSMFSEFO�CJ-

SJ�EFÚJM�BZO��[BNBOEB�HÇOÇNÇ[EF�JOTBO�LÇMUÇSÇOEF�FO�CBTL�O�

HÇ¶�EVSVNVOEB��#V�LVMBÚB�BL�MD��CJS�JOTBO�O�JOBOBNBZBDBÚ��

TBME�SHBO�CJS�JEEJB�HJCJ�HFMJZPSTB�CV�LVÝLVOVO�QB[BSMBNBO�O�

SFLMBND�M�Ú�O�ùZBLBM��CJS�UFSJNJ�PMBSBL�ZBOM�Ý�ZPSVNMBONBT�O-

EBO�LBZOBLMBOE�Ú�O��HÂ[�ÂOÇOEF�CVMVOEVSVO��BNB�QB[BSMBNB-

O�O�BOMBN��CVOEBO�¶PL�EBIB�GB[MB��5FPSJL�PMBSBL�QB[BSMBNB�

JOTBOMBS�O� TBU�O�BMBDBÚ��ÇSÇO�WF�IJ[NFUMFSJO�ÇSFUJNJ�BSBD�M�-

Ú�ZMB� JOTBOMBS�O� JTUFLMFSJOJ� ZFSJOF� HFUJSNFZF� EPÚSV� TJTUFNMJ�

CJS�UFÝFCCÇTUÇS��#V�JOTBO�EPÚBT�O�O�WBIÝJ�T�O�SMBS�ZMB�UFLOP-

MPKJOJO�WBIÝJ�HÇDÇOÇO�LBSÝ�MBÝU�Ú��OPLUBE�S��$FTVS�±Ý�LMBS�HJ-

CJ�FO�JZJ�QB[BSMBNB�FLTFOMJ�ÝJSLFUMFS�CJ[F�TBIJQ�PMEVÚVNV[V�

IJ¶�CJMNFEJÚJNJ[�JTUFLMFSJNJ[J�LFÝGFUNFNJ[F�WF�BTMB�BLM�N�[B�

HFMNFZFDFL�PMBO�ZPMMBSMB�CV�JTUFLMFSJ�UBUNJO�FUNFNJ[F�ZBSE�N�

FEJZPSMBS��

4BU�O�BMBCJMFDFÚJNJ[�OFSFEFZTF�IFS� ÝFZ�CB[�� ÝJSLFUMFSEFLJ�

CB[��QB[BSMBNB�V[NBOMBS�O�O�CJ[J�NVUMV�FEFDFÚJOJ�EÇÝÇOFSFL�



GEOFFREY M I L L ER

��

TBU�O�BMBCJMFDFÚJNJ[�ÝFZMFS�ÇTUÇOEF�EFSJOMFNFTJOF�EÇÝÇONF-

MFSJOJO�ÇSÇOÇ��"EBN�4NJUI�JO�AHÂSÇONF[�FM�J�AHÂSÇONF[�HÂ[�Ç�

ZBSBUU���SFUJN�BSU�L�TBEFDF�TPO�¶FZSFL�L±S�TBIJQMFSJOJO�BDFNJ�

HFSJCJMEJSJNMFSJZMF�ZÇSÇUÇMNÇZPS�JOTBO�UFSDJIMFSJ�WF�LJÝJMJLMF-

SJ�Ç[FSJOF�ZBQ�MBO�EFOFZTFM�BSBÝU�SNBMBS��LFOEJOF�SFICFS�FEJ-

OJZPS��IFEFG�HSVQMBS�BOLFUMFS�CFUB�T�OBNBT��TPTZBM�GPSVNMBS�

WF� EFNPHSBù�� 1TJLPMPKJ� QB[BSMBNB� BSBÝU�S�MNBMBS�� J¶JO� JOTBO�

EPÚBT��Ç[FSJOF�ÂOFNMJ�CJS�EFEFLUJăJL�IJ[NFUJ�TVOEV��¨SOFÚJO�

�����UF�TBEFDF��������"NFSJLBM��QTJLPMPKJ�QSPGFTÂSÇ�PMBSBL�¶B-

M�ÝN�ÝLFO���������"NFSJLBM��QB[BSMBNB�WF�BOLFU�BSBÝU�SNBD�-

T��PMBSBL�¶BM�ÝU���

1JZBTBMBS� ¶PL� FTLJ� [BNBOMBSB�EBZBO�ZPS�� BNB�NPEFSO�CJ-

¶JNJZMF�QB[BSMBNB�LPOTFQUJOJO�UBSJIJ�ZBMO�[DB�����ZÇ[Z�MB�EB-

ZBO�ZPS�� 5BS�N� WF� UJDBSFU� UPQMVNMBS�OEB� ÇSFUJDJMFS� MPODBMBS�

UÇDDBSMBS� CBOLBD�MBS� WF� TBU�D�MBS� WBSE��� BNB� FLPOPNJL� GBS-

L�OEBM�L�TBEFDF�QBSB�LB[BONBL�Ç[FSJOFZEJ��UÇLFUJDJ�UBMFQMFSJ-

OJ� TJTUFNBUJL� ZPMMBSMB� BSBÝU�SNB� WF� LBSÝ�MBNB� Ç[FSJOF� EFÚJM-

EJ��"MCSFDIU�%ÇSFS�OF�UÇS�CBTL�MBS�O�5IPNBT�$IJQQFOEBMF�EF�

IBOHJ�TBOEBMZFMFSJO�EBIB�¶PL�TBUBCJMFDFÚJOJ�EFOFNF�ZBO�MNB�

ZPMVZMB� ÂÚSFOEJMFS�� 4BOBZJ�%FWSJNJ�ZMF� UPQMV�ÇSFUJNF�HF¶NFL�

UÇLFUJDJOJO�UBMFQMFSJOJO�LBSÝ�MBONBT�OEBO�¶PL�VZHVO�NBMJZFUF�

ÂOFN�WFSJMNFTJOF�OFEFO�PMEV������ZÇ[Z�MEB�QB[BSMBNB�PMHVOMB-

Ý�SLFO�ÝJSLFUMFS�QB[BS�QBZ��J¶JO�EBIB�TFSU�SFLBCFU�FUNFZF�HFSFL�

EVZEVMBS�WF�CV�HFSFLMJMJÚJ�ÇSFUUJLMFSJ�NBMMBS�O�ZÇLÇOÇ�EJSFOFO�

UÇLFUJDJMFSJO� ÇTUÇOF� CPÝBMUBCJMNFL� BNBD�ZMB� SFLMBN� WF� TBU�Ý�

QSPNPTZPOMBS�ZMB�ZFSJOF�HFUJSEJMFS��

ÜJSLFUMFS�QTJLPMPKJOJO� TBU�ÝMB� JMJÝLJTJOJ� TBEFDF�BÝBNB�BÝB-

NB�BOMBE�MBS��#V�BMBOEBLJ�FO�ÂOFNMJ�JTJNMFSEFO�CJSJ�QSPQBHBO-

EB�LBNV�JMJÝLJMFSJ�WF�SFLMBND�M�Ú�O�LVSVDV�UFPSJTZFOJ�&EXBSE�

#FSOBZT�UJ� 	���������
��#FSOBZT�4JHNVOE�'SFVE�VO�ZFÚFOJZEJ�

WF� EFNPLSBUJL� UPQMVNMBSEB� gNÇIFOEJTMJL� POBZ�q� PMBSBL� BE-

MBOE�SE�Ú��TPSVOVO�Ç[FSJOF�QTJLBOBMJUJL�CBL�Ý�B¶�T�ZMB�FÚJMEJ��

%PEHF�1SPDUFS���(BNCMF�(FOFSBM�&MFDUSJD�WF�$BSUJFS�OJO�SFL-

MBN�LBNQBOZBMBS�OB�EBO�ÝNBOM�L�ZBQU��WF�HÇOÇNÇ[EF�$IJRV-

JUB�PMBSBL�CJMJOFO�6OJUFE�'SVJU�$PNQBOZ�F������UF�(VBUFNBMB�

IÇLÇNFUJOJ�EFWJSNFTJ�J¶JO�ZBSE�N�FUUJ�������EF�ZBZ�NMBE�Ú��LJ-

UBC��1SPQBHBOEB�EB�ÝÂZMF�JEEJB�FEJZPS�
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g,JUMFMFSJO�EÇ[FOMJ�BM�ÝLBOM�LMBS�O�O�WF�HÂSÇÝMFSJOJO�CJMJO¶MJ�
WF�BL�MM��NBOJQÇMBTZPOV�EFNPLSBUJL�UPQMVNMBSEB�ÂOFNMJ�CJS�
FMFNFOUUJS��5PQMVNVO�CV�HÂSÇONF[�NFLBOJ[NBT�O��NBOJQÇ-
MF�FEFOMFS�ÇMLFOJO�HFS¶FL�ZÂOFUJDJ�HÇDÇ�PMBO�HÂSÇONF[�CJS�
JLUJEBS�JOÝB�FEFSMFS�q

#FSOBZT�CJMF�LBNVOVO�HÂSÇÝMFSJOJO�FULJO�CJS�ÝFLJMEF�NBOJQÇMF�

FEFCJMNFOJO�ZPMVOVO� UÇLFUJDJMFSJO�WF�WBUBOEBÝMBS�O�EÇÝÇODF�

WF�UBMFQMFSJOJO�EJOMFONFTJOEFO�HF¶UJÚJOJ�GBSL�FUUJ��)ÇLÇNFU�WF�

ÝJSLFUMFS�UÇLFUJDJMFSF�WF�WBUBOEBÝMBSB�LVMBL�WFSNFMJ�POMBSB�TB-

EFDF�LÇSTÇEFO�TFTMFONFNFMJEJS��ÛZJ�LBNV�JMJÝLJMFSJ�JZJ�LBNVP-

ZV�ZPLMBNBMBS�O��[PSVOMV�L�MBS�TBEFDF�JZJ�QSPQBHBOEBZ��EFÚJM�

8JMMJF�-PNBO�4BU�D�O�O�¨MÇNÇ�BEM��LJUBQUB�HFMFOFLTFM�TFZ-

ZBS�TBU�D�M�Ú�O�¶ÂLÇÝÇOÇO�ZBT�O��UVUBSLFO�UÇLFUJN�NBMMBS��ÇSF-

UFO�¶FÝJUMJ�ÝJSLFUMFS�UÇLFUJDJMFSF�LBSÝ��EBIB�TBZH�M��WF�NFSBLM��

EBWSBO�ÝMBS� TFSHJMFNFZF� CBÝMBE�MBS�� #BÝMBUU�LMBS�� QB[BSMBNB�

EFWSJNJ� CÇUÇO� CJMJN� EFWSJNMFSJOF� FÝMJL� FEFO� ÝBÝ�SU�D�� LB¶�-

O�MNB[M�Ú�ZMB� CJSMJLUF� HFMEJ�� #JS� ùSNBO�O� JOTBOMBS�� ÇSFUJMNJÝ�

PMBO� NBMMBS�� BMNBZB� JLOB� FUNFL� ZFSJOF� JOTBOMBS�O� UBMFQMFSJ�

EPÚSVMUVTVOEB�ÇSFUJN�ZBQNBMBS��HFSFLUJÚJ�ùLSJ�HF¶NJÝF�EPÚSV�

CBL�ME�Ú�OEB�EBIB�B¶�L�HÂSÇOFO�SBEJLBM�CJS�EÇÝÇODFZEJ��#V�ùS-

NBMBS�ÇSFUUJLMFSJ�EFUFSKBO�TBCVO�WF�BNQVMMFSEFO�UÇLFUJDJMFSJO�

OF�CFLMFEJLMFSJOJ�BOMBNBL�J¶JO�QB[BSMBNB�EFQBSUNBOMBS��LVS-

EVMBS��0OMBS�O�CBÝBS�MBS��UBLMJU¶JMFSJOJ�EPÚVSEV�WF�CVHÇO�OFSF-

EFZTF�CÇUÇO�CÇZÇL�ùSNBMBS�ÇSÇO�BSBÝU�SNBT��WF�HFMJÝUJSNFTJ�

SFLMBND�M�L�QSPNPTZPO�WF�EBÚ�U�N�O�CÇUÇO�ZÂOMFSJOJ�LPPSEJOF�

FUNFTJ�CFLMFOFO�QB[BSMBNB�LPMMBS�O��CÇOZFMFSJOEF�CVMVOEVSV-

ZPSMBS��

�����MBSEB�QB[BSMBNB�JEBSFDJMFSJ�BSUBO�CJS�I�[MB�$&0�QP[JT-

ZPOVOB�UFSù�FEFSMFSLFO�CB[��ùSNBMBS�ZBQU�LMBS��IFS�ÝFZJO�UÇ-

LFUJDJMFSJ�UBUNJO�FEFSFL�L±S�TBÚMBNBT�O�O�BNB¶MBOE�Ú��NPEFSO�

gQB[BSMBNB�ZÂOFMJNMFSJOJq�CFOJNTFEJMFS��#V�EVSVN������MBSEB�

HÂSÇONF[�CJS�EFWSJNF�ZPM�B¶U���$JOTFM�%FWSJN�)JQQJMFS�WF�:FOJ�

4PM�LBEBS�CBT�OEB�ZFS�BMNBN�Ý�ZB�EB�LBSÝ�U�LÇMUÇS�BL�NMBS�OB�

CFO[FNJZPS�PMTB�EB�QB[BSMBNB�EFWSJNJ�JÝMFUNFMFSJ�SBEJLBM�CJS�

ÝFLJMEF�EFÚJÝUJSEJ��	(FS¶FLUFO�EF�QB[BSMBNB�EFWSJNJ�7PMLTXB-

HFO�5�B�PUPCÇTMFSJ�&OPWJE�EPÚVN�LPOUSPM�IBQMBS��ZB�EB�+JNJ�

)FOESJY�LBZ�UMBS��HJCJ�ZFOJ�IBSJLB�ÇSÇOMFS�BSBD�M�Ú�ZMB�LBSÝ�U�
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LÇMUÇS� EFÚFSMFSJOJO� ZBZH�O� PMBSBL� QPQÇMFSMFÝNFTJOEF� CÇZÇL�

SPM�PZOBE��


#JSFZTFM� UÇLFUJDJMFS� J¶JO� L�ZBGFU� BSBCB� UFMFWJ[ZPO� WF� ùMN�

HJCJ�ÇSÇOMFS�JNBM�FEFO�ùSNBMBSEB�QB[BSMBNB�ZÂOFMJNJ�T�L�T�L�

LVMMBO�M�SLFO�EPÚSVEBO�NÇÝUFSJMFSJOJO�EJÚFS�JÝMFUNFMFS�PMEV-

ÚV�ZB�EB�HÂTUFSJÝ¶J�UÇLFUJNJO�WF�LPOGPSVO�QFL�ÂOFNTFONFEJÚJ�

ÇSÇOMFS�TVOBO�¶FMJL�LÂNÇS�QFUSPM�WFZB�L±Ú�U�HJCJ�BÚ�S�TBOBZJ-

MFSEF� QB[BSMBNB� ZÂOFMJNJOEFO� QFL� TÂ[� FEJMNJZPS�� 1B[BSMBNB�

ZÂOFMJNJ�CBOLBMBS�IVLVL�IÇLÇNFUMFS�QPMJT�PSEV� U�Q�IBZ�S�

LVSVNMBS��EJO�CJMJN�WF�TBOBU�HJCJ�IJ[NFU�FOEÇTUSJMFSJOEF�I±M±�

¶PL�B[�BOMBÝ�M�ZPS��%PÚSVTVOV�TÂZMFNFL�HFSFLJSTF�CV�TFLUÂS-

MFSEFLJ�ZÂOFUJDJMFSJO�¶PÚV�IJ[NFU�FOEÇTUSJTJOEF�¶BM�ÝU�LMBS�O��

EÇÝÇONÇZPSMBS��#V�ZÇ[EFO�LFOEJMFSJOJ�CV� FOEÇTUSJEF�HÂSFOF�

LBEBS�QJZBTB�BSBÝU�SNBMBS�ZMB�IJ[NFUMFSJOJ�UÇLFUJDJMFSJO�UBMFQ-

MFSJOF�HÂSF�ÝFLJMMFOEJSNFLMF�VÚSBÝNBZBDBLMBS�WF�QB[BS�QBZMB-

S�O��EB�LBZCFEFDFLMFS��

)±M±�EFWBN�FEFO�ÇSFUJN�ZÂOFMJNJOEFO�QB[BSMBNB�ZÂOFMJ-

NJOF� HF¶JÝ� HÇDÇO� LVSVNMBSEBO� CJSFZMFSF� EPÚSV� FM� EFÚJÝUJS-

NFTJOF�OFEFO�PMBSBL�JOTBO�UBSJIJOEFLJ�FO�ÂOFNMJ��BNB�FO�B[�

BOMBÝ�MN�Ý�EFWSJN�PMNB�Â[FMMJÚJOJ�LPSVZPS��#JS�ZBOEBO�ÇSFUJN�

¶BM�ÝBOMBS�� UFLOPMPKJ� JÝ¶JMFSJOF� EÂOÇÝUÇSÇSLFO� ÂUF� ZBOEBO�

QB[BSMBNB� UFPSJL� PMBSBL� UÇLFUJDJMFSJ� UFLOPMPKJ� FGFOEJMFSJOF�

EÂOÇÝUÇSÇZPS�� 1B[BSMBNB� GBOBUJLMFSJ� QB[BSMBNB� EFWSJNJOJO�

.BSY��O�ùLJSMFSJOJO�¶PÚVOV�HF¶FSTJ[�L�ME�Ú�O��CJMF�EÇÝÇOFCJMJS-

MFS��ÛÝMFUNFMFS�UÇLFUJDJMFSJO�UBMFQMFSJOJ�LBSÝ�MBNBL�J¶JO�CV�LB-

EBS�ZPÚVO�¶BM�Ý�ZPSMBSTB�gZBCBOD�MBÝNBq�WF�gJTUJTNBSq�UFSJNMF-

SJ�OF�BOMBN�UBÝ�ZBCJMJS �

(FOFM� PMBSBL� LPOVÝNBL� HFSFLJSTF� FOUFMFLUÇFMMFS� QB[BSMB-

NBO�O�OF�PMEVÚVOV�I±M±�BOMBN�ZPSMBS��ÛOTBOMBS�O�JIUJZB¶�EVZ-

EVÚV�ÇSÇO�WF�IJ[NFUMFSJ�ÇSFUNFL�BNBD�ZMB�QJZBTBEB�BS[�WF�UB-

MFQ�IBLL�OEBLJ�CÇUÇO�CJMHJOJO�ÇDSFUMFS�UBSBG�OEBO�UBÝ�OE�Ú�O��

EÇÝÇOFO�TBÚ�HÂSÇÝMÇ�FLPOPNJTUMFS�J¶JOTF�QB[BSMBNB�CÇZÇL�ÂM-

¶ÇEF�EJLLBUF�EFÚNF[��&LPOPNJTU�"EBN�4NJUI�'SJFESJDI�)BZFL�

.JMUPO�'SJFENBO�ZB�EB�(BSZ�#FDLFS�JO�EÇOZB�HÂSÇÝMFSJOEF�QB-

[BS�BSBÝU�SNBMBS�O�O�SPMÇ�ZPLUV��#VOB�LBSÝ�M�L�TPM�HÂSÇÝMÇ�TPT-

ZBM�CJMJNDJMFS�HB[FUFDJMFS�WF�)PMMZXPPE�TFOBSJTUMFSJ�J¶JOTF�QB-

[BSMBNB�B¶HÂ[MÇ�LVSVNMBS�O�NBOJQÇMBUJG�SFLMBNMBS�OEBO�CBÝ-
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LB�CJS�BOMBN�UBÝ�N�ZPS��ÛÝMFUNF�¶BM�ÝBOMBS�ZMB�LPOVÝNBZB�OB-

EJSFO�UFOF[[ÇM�FUUJLMFSJ�J¶JO�NPEFSO�JÝMFUNFMFSJO�3PCPDPQ�UBLJ�

TJOTJ�g0NOJ�5ÇLFUJDJ�SÇOMFSJq�ùSNBMBS��HJCJ�¶BM�ÝU�LMBS�OB�JOB-

O�ZPSMBS��%ÇÝÇL�HFMJSMJ�¶PL�B[�TBZ�EB�QSPGFTÂS�EF�QB[BSMBNBEBO�

[JZBEF�ZBU�S�NMBS�IBLL�OEB�CJS�ÝFZ�ÂÚSFONFZF�NFZMFEJZPSMBS��

¶ÇOLÇ�ZBU�S�N�gUBWTJZFMFSJq�IFS�ZFSEFZLFO�	$/#$�'PY�#VTJOFTT�

LJÝJTFM�ùOBOT�EFSHJMFSJ
�QB[BSMBNB�ùOBOTBM�ÇSÇO�JÝQPSUBD�M�Ú�-

O�O�BSLBT�OB�FTSBSM��CJS�ÝFLJMEF�HJ[MFOJZPS��

#V�LPOVEBLJ�TPSVOMBSEBO�CJSJ�CÇUÇO�V[NBOMBS�WF�BLBEF-

NJTZFOMFS�HJCJ�QB[BSMBNBD�MBS�O�EB�JIUJTBTMBS�O��LVMBL�NJTBùSJ�

PMBOMBS�O� LBGBT�O�� LBS�ÝU�SBO� LFTLJO� UFSJNMFS� WF� LPOTFQUMFSMF�

HÂTUFSNFZF� NFZMFUNFMFSJEJS�� (Ç¶TÇ[MFÝUJSJMNJÝ� BMULÇMUÇSMFS�

CÂZMF�Â[FM� KBSHPOMBS�LVMMBOE�Ú�OEB�LVMBÚB�IPÝ�HFMFCJMJS��BNB�

QB[BSMBNBD�MBS� FMMFSJOEF� LVWWFUMJ� BUFÝ� HÇDÇZMF� CÂZMF� ZBQU�L-

MBS�OEB� 1FOUBHPO�VO� L�TBMUNBMBS�� HJCJ� IFN� HÇMÇO¶� IFN� EF�

ÝBSMBUBO� PMVZPSMBS�� �����EB� *OUFMMJHFOU� 1SJOUJOH��� 1BDLBHJOH�

,POGFSBOT��OEB�LVMMBO�MBO�#SVDF�4UFSMJOH�JO�CMPHVOEB�ZBZ�O-

MBE�Ú��ÝV�DÇNMFMFSJ�EÇÝÇOÇO�

n� g#V�CJ[JN�ZÇLÇNMÇ�UFLOPMPKJMFSF�LBSÝ��NFUBMMP�PSHBOJL�

ZBLMBÝ�N�N�[E�S�q

n� g5FSNPLSPNJL�NÇSFLLFQ�ZFOJ�¶BÚ�O�1FU�3PDL�NÇSFLLF-

CJEJS�q

n� g"SU�L�CBT�N�PMNBZBO�CBT�N� J¶JO� CJS� T�O�ăBOE�SNBZB�

JIUJZBD�N�[�WBS�q

n� g&MFLUSPOJL�LBSUPOMBS�CBT�M��OFTOFMFS� JMF�HFS¶FL�EÇOZB�

BSBT�OEBLJ�¶J[HJZJ�CVMBO�LMBÝU�S�ZPS�q

n� g#V�LÂQÇL�JMFULFO�QPMJNFSMFSEFLJ�LÂQÇL�[BINFU�WF�TP-

SVOEVS�q

#V�B¶�LHÂ[�HÂ[MFNMFSJO�CJS�ÝFZ�JGBEF�FUUJÚJOF�ÝÇQIF�ZPL��BNB�

OF�PMEVÚV�QFL�CFMMJ�EFÚJM�

ÛÝMFUNFMFSJO� LFOEJ� J¶JOEFLJ� ¶PÚV� HFO¶� JÝMFUNFDJ� QB[BSMB-

NBZ��QSBUJL�PMBSBL�BOMBN�Ý�PMTBMBS�EB�QB[BSMBNBO�O�LÇMUÇSFM�

FLPOPNJL� TPTZBM� WF� QTJLPMPKJL� CJS� EFWSJN� PMEVÚV� IBLL�OEB�

OBT�M� LPOVÝBDBLMBS�O�� CJMNJZPSMBS�� ¶ÇOLÇ� PLVMMBS�OEB� QB[BS-

MBNB� POMBSB� CV� ÝFLJMEF� ÂÚSFUJMNFEJ�� ÛÝMFUNF� HB[FUFDJMFSJ� EF�
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BZO��ÝFLJMEF�QB[BSMBNB�EFWSJNJOJ�LBNVOVO�EJLLBUJOF�JOUFSOF-

UJO�g:FOJ�&LPOPNJTJqOJ�TVOEVLMBS��HJCJ�TVONBE�MBS��6[NBOMBS�

I±M±�TBOLJ�CJ[�LJUMF�ÇSFUJNJOF�EBZBM��&OEÇTUSJZFM��BÚ�EBO�LJUMF�

FÚMFODFTJOF�EBZBM��#JMHJ��BÚ��OB�HF¶JÝ�ZBQ�ZPSNVÝV[�HJCJ�LP-

OVÝVZPSMBS��

#BM�LMBS�O� J¶JOEF� ZBÝBE�LMBS�� EFOJ[EFO� CJIBCFS� PMNBMBS��

HJCJ� CJ[� EF� 1B[BSMBNB��BÚ��O�O� GBSL�OEB� PMNBEBO� ZBÝ�ZPSV[��

SÇOMFSJO�NBUFSZBM�ZB�EB�LÇMUÇSFM�PMNBT��NBÚB[BMBSEB�ZB�EB�

JOUFSOFUUF�TBU�MNBT�O�O�QFL�ÂOFNJ�ZPL��¨OFNMJ�PMBO�ÇSÇOMFSJO�

UÇLFUJDJMFSJO� UFSDJIMFSJOF�EBZBM��PMBSBL�TJTUFNBUJL�CJS�ÝFLJMEF�

QMBOMBON�Ý�EJ[BZO�FEJMNJÝ�UFTU�FEJMNJÝ�ÇSFUJMNJÝ�WF�EBÚ�U�M-

N�Ý�PMNBT���g:FOJ�&LPOPNJq�g8FC����q�WF�gTPTZBM�BÚ�QB[BSMBNB-

T�q�QB[BSMBNB�EFWSJNJOEF�TBEFDF�FO�ZFOJ�BÝBNBMBS��

#V�EFWSJNJ�OBT�M�BOMBZBCJMJSJ[ �5BSJIUF�CV�EFWSJNJO�ÇTUÇOEF�

EÇÝÇONFNJ[F�ZBSE�ND��PMBCJMFDFL�JLJ�CFO[FS�PMBZ�WBS��%FNPL-

SBTJ�CBTJU¶F�IÇLÇNFUMFSF�VZHVMBON�Ý�QB[BSMBNB�LPOTFQUJEJS��

"NFSJLBO� WF� 'SBOT�[� EFWSJNMFSJ� QB[BSMBNB� BOMBZ�Ý�O�� JÝMFU-

NFMFSF�BZBL�CBTNBEBO�¶PL�ÂODF�QPMJUJLBZB�ZFSMFÝUJSEJ��SFUJN�

FLTFOMJ�EFWMFU�NÇLFMMFăFSJO�LFOEJTJ�J¶JO�OF�ZBQBCJMFDFÚJOJ�TP-

SBSLFO�CVOB�LBSÝ�M�L�QB[BSMBNB�FLTFOMJ�EFWMFU�LFOEJTJOJO�TF¶-

NFOMFS�J¶JO�OF�ZBQBCJMFDFÚJOJ�TPSVZPS��5ÇLFUJDJ�IFEFG�HSVQMBS�

ÇSFUJDJMFSF�IBOHJ�NBMMBS��JTUFEJLMFSJOJ�CFMJSUNFZF�CBÝMBNBEBO�

¶PL�ÂODF�WBUBOEBÝMBS�IÇLÇNFUMFSF�IBOHJ�EFWMFU�IJ[NFUMFSJOJ�

UBMFQ�FUUJLMFSJOJ�TÂZMFNFL�J¶JO�PZ�LVMMBONBZ��UBMFQ�FUUJMFS��g1B-

[BSMBNB�BSBÝU�SNBMBS��PMNBEBO�L±S�PMNB[q�TÂZMFNJOEFO�ÂODF�

g5FNTJMJZFU�PMNBEBO�WFSHJ�PMNB[q�EFOEJ��

#V� QPMJUJL� EFWSJNMFSEFO� EF� ÂODF� 1SPUFTUBO� 3FGPSNV� QB-

[BSMBNB�CBL�Ý� B¶�T�O�� EJOF� VZHVMBE���.BSUJO� -VUIFS� WF� +PIO�

$BMWJO�LJMJTFMFSJ�QBQB[MBS�O�NBMJ�¶�LBSMBS�OB�HÂSF�EFÚJM�JCBEFU�

FEFOMFSJO�SVITBM�JIUJZB¶MBS�OB�HÂSF�EÇ[FOMFEJMFS��ÛIUJÝBNM��LB-

UFESBMMFSEF�ÂMÇ�CJS�EJMMF�QBIBM��SJUÇFMMFSJO�TFSJ�ÇSFUJNJOJ�ZBQBO�

ÇSFUJN� FLTFOMJ� QBQB[M�LUBO�IPÝOVU�EFÚJMMFSEJ��)�SJTUJZBOM�Ú�O�

ZFSFM� EJMMFSF� HÂSLFNTJ[� LJMJTFMFSF� WF� JIUJÝBNM��NÇ[JÚF�EBZBM��

ZFOJ�CJS�CJ¶JNJOJ�FMMFSJZMF�JÝMFEJMFS��)�SJTUJZBOM�L�JOBOD�OEB�ÝV�

BO��������NF[IFQ�PMNBT��EJO�IJ[NFUMFSJ�UÇLFUJDJMFSJOJO�¶FÝJUMJ-

MJÚJ�FMF�BM�OE�Ú�OEB�FULJMJ�CJS�QJZBTB�CÂMÇNMFONFTJOEFO�CFLMF-

ZFCJMFDFÚJNJ[EFO�GB[MB�CJS�ÝFZ�EFÚJM��#FO[FS�LBZNBMBS�ÇSFUJN�
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FLTFOMJ�)JOBZBOB�#VEJ[NJ�OEFO�QB[BSMBNB�FLTFOMJ�.BIBZBOB�

#VEJ[NJ�OF�WF�0SUPEPLTMVLUBO�3FGPSNJTU�:BIVEJMJÚF�HF¶JÝUF�EF�
HÂSÇMFCJMJS��1JZBTB�QB[BSMBNBD�M�Ú��QPMJUJL�EFNPLSBTJ�WF�EJOTFM�
SFGPSNMBSEB�PSUBL�QBZEB�HÇDÇO�IJ[NFU�ÇSFUJDJMFSJOEFO�IJ[NFU�
UÇLFUJDJMFSJOF�HF¶NJÝ�PMNBT�E�S�

1B[BSMBNB�EFWSJNJ�JZJ�CJS�ÝFZ�NJEJS �ÛZJ�ZÂOEFO�CBL�ME�Ú�O-
EB�HÇ¶MÇ�EFOFZTFM�BSBÝU�SNBMBSB�EBZBOBSBL�JOTBOMBS�O�NVUMV-
MVÚVOV�B[BNJ�EÇ[FZF�¶�LBSUNBL�BNBD�ZMB� TPTZBM�LVSVNMBS�O�
WF� JÝMFUNFMFSJO� TJTUFNBUJL� PMBSBL� EÇ[FOMFONFTJZMF� BMU�O� ¶BÚ�
WBBU� FEJZPS�� #JMJNJO� BMH�� J¶JO� ZBQU�LMBS�O�� QB[BSMBNB� ÇSFUJN�
J¶JO�ZBQ�ZPS��BNQJSJL�PMHVMBSB�LBSÝ��ÂOHÂSÇ�WF�CBL�Ý�B¶�MBS�O��
UFTU�FEJZPS��1B[BSMBNB�BSBÝU�SNBMBS��¶PÚVOMVLMB�EFOFZTFM�QTJ-
LPMPKJEF�LVMMBO�MBO�BSB¶MBS��LVMMBO�ZPS��BNB�CVOV�EBIB�CÇZÇL�
EFOFZ�CÇU¶FMFSJ�EBIB�JZJ�UBO�NMBON�Ý�TPSVMBS��JOTBOMBS�O�EB-
IB� JZJ� UFNTJM� FEJMEJÚJ�HSVQMBS��WF�EBIB�ZÇLTFL�TPTZBM�FULJZMF�
ZBQ�ZPS�� ÛEFBM� PMBSBL� QB[BSMBNBO�O� EFOFZTFMDJMJÚJ� 3PHFSJTU�
QTJLPUFSBQJ�HJCJ�JÝMJZPS��#J[F�EÇÝÇODFMFSJNJ[J�WF�JTUFLMFSJNJ[J�
HÂTUFSFO�CJS�BZOB�UVUVZPS�CJ[�EF�CÂZMFDF�POMBS�O�GBSL�OB�WB-
S�ZPS� POMBS�� IBU�SM�ZPS� EFÚFSMFOEJSJZPS� WF� EÂOÇÝUÇSÇZPSV[��
(FS¶FL�BZOBO�O�JDBE��JOTBOMBS��HÂSÇOÇÝMFSJOEF�EFÚJÝJL�NBLZBK�
TB¶�TUJMJ�WF�NPEBZ��EFOFZFSFL�WF�OFZJO�HÇ[FM�HÂSÇOEÇÚÇOF�LB-
SBS� WFSFSFL�EBIB�LFTLJO�WF�PCKFLUJG�CJS� ÝFLJMEF�ZBQ�MBCJMFDFL�
NPEJùLBTZPOMBS��LBCVM�FUNF�ZB�EB�SFEEFUNF�HÇDÇZMF�EPOBUU���
1B[BSMBNB�EFWSJNJ�EF�CJ[J�CFO[FS�ÝFLJMEF�HÇ¶MFOEJSJZPS��ZBM-
O�[�EBIB�V[VO�[BNBO�EJMJNJOEF��SÇO�TF¶JNJ�TBZFTJOEF�CJ[JN�
Â[FMMJLMFSJNJ[J�TFSHJMFNFNJ[JO�GBSLM��ZPMMBS�O��CFOJNTFNFNJ[J�
ZB�EB�SFEEFEFCJMNFNJ[J�TBÚMBE���'BSLM��ZBÝBN�CJ¶JNMFSJOJ�EF-
OFZFCJMJS�TPOV¶MBS�O��UFDSÇCF�FEFCJMJS�WF�UBUNJO�PMNBE�Ú�N�[-
EB�UÇLFUJN�TF¶JNMFSJNJ[J�EFÚJÝUJSFCJMJSJ[��

,ÂUÇ� ZÂOEFO� CBL�ME�Ú�OEB� JTF� QB[BSMBNB� #VEEIB�O�O� FO�
LÂUÇ�L±CVTV�IBMJOF�EÂOÇÝÇZPS��0�TÂ[EF�CJMJNF�EÂOÇÝNÇÝ�WF�
NJMZBS�EPMBS�SFLMBN�LBNQBOZBMBS�ZMB�QJÝJSJMNJÝ�7FJM�PG�.BZB� 
WF� )BSQ� &TJSMFSJ� 	(SBOE� *MMVTJPO
�� ÛTUFLMFSJO� UBNBNMBONBZ��
TBÚMBZBCJMFDFÚJ� ZBO�MH�T�O�� FCFEJMFÝUJSJZPS�� %JLLBUMJ� JOTBO� CJ-

MJO¶MJMJÚJOJO�EÇÝNBO���¶ÇOLÇ�CJMJO¶�LFOEJ�CJSMJÚJZMF�UBUNJO�PMV-

ZPS�WF�E�Ý�EÇOZBEBO�¶PL�B[�ÝFZF�JIUJZB¶�EVZVZPS��

�� �����UF�QJZBTBZB�¶�LBO�"NFSJLBM��EFBUI�NFUBM�HSVCV��¶O�
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#VSBEBLJ�QSPCMFN�QB[BSMBNBO�O�gNBUFSZBMJ[NJq�UFÝWJL�FU-

NFTJ� EFÚJM��5BN� UFSTJOF� ÇSÇOMFSJO� [JIJOMF� CBÚEBÝ�N�� HFS¶FL�

ù[JLTFM�LBMJUFEFO�EBIB�¶PL�ÂOFN�LB[BOE�Ú��J¶JO�Â[OFM�IB[�TPT-

ZBM�TUBUÇ�EÇÝ�WF�ZBÝBN�CJ¶JNMFSJZMF�OBSTJTJTUJL�TÂ[EF�TQJSJUÇB-

MJ[NJ�UFUJLMJZPS��#V�SFLMBND�M�Ú�O�WF�NBSLBMBÝNBO�O�FO�ÂOFNMJ�

OPLUBT���5ÇLFUJDJOJO�BS[VMBS�ZMB�ÇSÇOMFS�BSBT�OEB�ÂZMF�CJS�CBÚ-

EBÝ�N�ZBSBU�M�ZPS�LJ�ÇSÇO�UÇLFUJDJZF�TBG�ù[JLTFM�CJ¶JNJOJO�UF-

NJO�FEFCJMFDFÚJOEFO�EBIB�EFÚFSMJ�HÂSÇOÇZPS��"TM�O��TÂZMFNFL�

HFSFLJSTF� QB[BSMBNB� UÇN� ZÂOMFSJZMF�NBUFSZBMJ[NEFO� LB¶�O�-

ZPS�¶ÇOLÇ�UÇLFUJDJOJO�LBSÝ�MBÝU�SNBM��BM�ÝWFSJÝJ�TBEFDF�OFTOFM�

NBUFSZBM�Â[FMMJLMFS�WF�ùZBUMBSB�EBZBO�STB�ÇSÇOMFSJO�LFOEJMFSJ�

NFUBZB�JOEJSHFONJÝ�PMVS�WF�NFUBMBS�O�IJ¶CJSJ�SFLBCFU¶J�QJZBTB-

EB�ZÇLTFL�L±SMB�TBU�MBNB[��

¨SOFÚJO�NVTMVL�TVZV�	"MCVRVFSRVF�EF�MJUSFTJ�ZBLMBÝ�L������

�
�EÇÝÇL�L±SM��CJS�NFUBZLFO�(MBD·BV�4NBSU8BUFS�	MJUSFTJ�����

�
� ZÇLTFL� LBSM��NBSLBMBÝN�Ý� CJS� ÇSÇOEÇS�� 4NBSU8BUFS� 'SBO-

T�[�"MQMFSJ�OEFO�HFMNJÝ�[FL±�HFMJÝUJSJDJ�CJS�ZBÝBN�JLTJSJ�PMBSBL�

ÂZMF�CJS�MBOTF�FEJMJZPS�LJ�TBEFDF�EBN�U�MN�Ý�WF�CJSB[�FMFLSPMJU�

�CBÝLB�CJS�EFZJÝMF�LJSF¶�UBÝ�OEBO�CJSB[�LBMTJZVN�LMPSÇS�EFOJ[�

TVZVOEBO�EB�NBHOF[ZVN�LMPSÇS��FLMFONJÝ�NVTMVL�TVZVOEBO�

����LBU�EBIB�GB[MB�CJS�ùZBUB�TBU�MBCJMJZPS��#VOVOMB�CJSMJLUF�$P-

DB�$PMB�(MBD·BV�ZV������EF����NJMZBS�EPMBSB� TBU�O� BME�LUBO�

TPOSB�4NBSU8BUFS��O�SFLMBNMBS�OB�ZBS��¶�QMBL�+FOOJGFS�"OJT-

UPO�SFTJNMFSJ�FÝMJL�FUNFZF�CBÝMBE���#ÂZMFDF�NFUB�PMBO�TV�LJSF¶�

UBÝ��EFOJ[�TVZV�IPÝ�CJS�ÝJÝF�WF�"OJTUPO�VO�HÇ[FMMJÚJ�WF�ÝÂISF-

UJZMF�CJS�NBSLBZB�EÂOÇÝUÇ��

#V�TFCFQMFSMF�UÇLFUJDJ�UBMFQMFSJOEFO�L±S�TBÚMBNBZB�¶BM�ÝBO�

QB[BSMBNB�EÇOZBT��BTMB�LFOEJTJOJO�NBUFSZBMJTU�EÇOZBEB�NFUB-

MBÝU�S�MNBT�OB�J[JO�WFSNFZFDFLUJS��"LTJOF�LFOEJOJ�OF�ÇSÇOMFSJO�

OF�EF�UÇLFUJDJMFSJO�IFSIBOHJ�CJS�ù[JLTFM�Â[FMMJÚF�HFSFL�EVZNB-

E�LMBS��CJS�TBOBM�HFS¶FLMJÚF�LPMBZDB�EÂOÇÝUÇSFCJMJS��1B[BSMBNB-

O�O�ZÇLTFMFDFÚJ�NBOU�LTBM�OPLUB�BINBL�NBUFSZBMJ[N�PMNBZB-

DBL��BNB�5IF�.BUSJY�ZB�EB�4FDPOE�-JGF��O�CBÝUBO�¶�LBS�D��Â[-

EFLTJ[MJÚJ�PMBDBLU�S��

1B[BSMBNB�BZO��[BNBOEB�EBIB�EPÚSVEBO�CB[��TPSVOMBS��EB�

ZBSBU�ZPS��%FNPLSBTJEF�PMEVÚV�HJCJ� FOUFMFLUÇFMMFSJ� WF�LÇMUÇS�

FMJUMFSJOJO�EBZBUNBD�� UVUVNMBS�O�� LJUMFMFSJO�LBSÝ�T�OB� ¶�LNBL�
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[PSVOEB�C�SBL�ZPS��&MJUMFS�JOTBOMBS�O�UBMFQ�FUUJLMFSJOJ�TVOBO�JÝ-

MFUNF�WF�EFWMFUMFSJ�IFS�[BNBO�TFWNF[MFS��5ÇLFUJDJMFS�ÝFLFS�ZBÚ�

WF�LBSCPOIJESBU��TJHBSB�CJSB�FTSBS��NPUPTJLMFU�WF�FM�TJMBIMBS���

QPSOP�WJEFPMBS�WF�IBZBU�LBE�OMBS���HÂÚÇT�JNQMBOUBTZPOV�WF�7J-

BHSB��SFBMJUF�ÝPWMBS��WF�GPSNÇMTFM�BOJNBTZPOMBS� JTUFZFCJMJSMFS��

#FO[FS� ÝFLJMEF� IFSLFT� PZ� LVMMBO�STB� JEBN� DF[BT�� PLVMMBSEB�

JCBEFU� LJUBQ� ZBLNB� FUOJL� UFNJ[MJL� �SL¶�M�L� WF� "NFSJLBO� Û-

EPM�ÇOÇ�UBMFQ�FEFCJMJSMFS��1MBUPO�FWSFOTFM�PZ�LVMMBONB�IBLL�OB�

EBZBM��LJUMF�EFNPLSBTJTJ�JMF�FMJUMFSJO�ÇUPQJL�HÂSÇÝMFSJOF�EBZBM��

CJS�DVNIVSJZFU�BSBT�OEBLJ�GBSL��¶PL�OFU�HÂSNÇÝUÇ��&MJUMFS�J¶JO�

QB[BSMBNBO�O�QPQÇMJ[NJ�EFIÝFU�WFSJDJ�CJS�NBO[BSB�PMBCJMJS��#V�

TFCFQMF� 1MBUPO� QB[BSMBNB� ZÂOFMJNJOJ� QB[BSMBNBO�O� QPMJUJLB�

VZHVMBNBT��PMBO�EFNPLSBTJ�EF�EBIJM�PMNBL�Ç[FSF�TPTZBM�ÂSHÇU-

MFONFOJO�UFNFMJ�PMBSBL�SFEEFUNJÝUJ��0OVO�JEFBM�JZJMJLTFWFS�EJL-

UBUÂSMÇÚÇ�WF�ùMP[PăBS�O�LSBMM�Ú��IFEFG�HSVQMBS�O��ÂSHÇUMFNJZPS�

QB[BSMBNB�GPSVNMBS�O��ZÂOFUNJZPS�ZB�EB�QPMJUJLBZ��CFMJSMFNFL�

J¶JO�TF¶JNMFS�ZBQN�ZPS��(FS¶FL�V[VO�WBEFMJ�UBMFQMFSJO�BOMBÝ�M-

NBT�� J¶JO� T�SBEBO� IBMLB� HÇWFOJMFNF[�� ¶ÇOLÇ� JMLFM� J¶HÇEÇMFSJ�

JMF�NFEFOJ�IBZBU�J¶JO�EBWSBO�ÝTBM�UBMFQMFSJ�BSBT�OEBLJ�V¶VSVN�

P�LBEBS�GB[MB�LJ�¶PÚVOMVÚVO�JZJMJÚJ�J¶JO�BZE�OMBON�Ý�B[�OM�Ú�O�

DBIJM�¶PÚVOMVÚV�LPOUSPM�FUNFTJ�HFSFLJZPS��,POGÇ¶ZÇT�EF�CFO[FS�

ùLJSMFSF�TBIJQUJ��%PÚBM�LBSHBÝBZB�NFEFOJ�EÇ[FOJ�EBZBUBCJMNFL�

J¶JO�BJMFZJ�BJMF�SFJTJ�ZÂOFUNFMJEJS�U�QL��JNQBSBUPSVO�VMVTV�ZÂ-

OFUNFTJ�HFSFLUJÚJ�HJCJ��

#V�1MBUPODV�,POGÇ¶ZÇT¶Ç�HFMFOFL�"WSVQB�WF�"TZB�EB�QPMJ-

UJL�UFPSJMFSJ�Z�MMBS�CPZVODB�FULJMFEJ��#VHÇO�EBIJ�FMJUMFS�EFWMFUJO�

WFSHJ�UPQMBNBT��WF�JOTBOMBS�O�CJSFZTFM�PMBSBL�TBÚMBZBNBZBDBL-

MBS��ZB�EB�TBÚMBNBZBDBLMBS��TFSWJTMFSJ�UFNJO�FUNFTJ�HFSFLUJÚJOJ�

JEEJB�FUUJLMFSJOEF�CV�HFMFOFÚJO�FULJMFSJ�IJTTFEJMFCJMJZPS��#B[FO�

CV� EFWMFU� ÂSHÇUMÇ� TFSWJTMFS� ZPMMBS� JUGBJZF� UFÝLJMBUMBS�� TBÚM�L�

IJ[NFUMFSJ�ZB�EB�##$�ÂSOFLMFSJOEF�PMEVÚV�HJCJ�BLMB�ZBUL�O�HÂ-

SÇOÇZPS��BNB�CB[FO�EF�UBS�NTBM�TÇCWBOTJZPOMBS�IJMFMJ�TBWBÝ-

MBS� LVÝ�V¶NB[�LFSWBO�HF¶NF[�ZFSMFSEF� JOÝB�FEJMFO�LÂQSÇMFS-

EF� PMEVÚV� HJCJ� EF�NBOU�LE�Ý�� PMBCJMJZPS�� 1MBUPODV�,POGÇ¶ZÇT�

JEFBMJ�FMJUMFS�9�ÇSÇOÇOÇO�ZB�EB�:�EBWSBO�Ý�O�O�ZBTBLMBONBT��

HFSFLUJÚJOJ�ÂOF�TÇSEÇLMFSJOEF�EF�TBIOFZF�¶�L�ZPS��	#B[FO�FMJUMFS�

IBLM��PMBCJMJZPS��4FDPOE�"NFOENFOU�'PVOEBUJPO��O�SBEJLBMMF-
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SJ�BSBT�OEBO�EBIJ�ZFSFM�NBÚB[BMBS�O�CJMF�'*.����4UJOHFS�HJCJ�

GÇ[FMFSJO� TBU�N� J[OJOF� TBIJQ� PMNBMBS�O�� TBWVOBO� CJSLB¶� LJÝJ�

¶�LBCJMJZPS�


%FNPLSBTJ�HJCJ�QB[BSMBNB�EB��IFS�OF�LBEBS�¶JWJTJ�¶�LNB-

N�Ý�PMTB�EB��LJCJS�LBSÝ�U��HÇ¶�LBSÝ�U��WF�JEFBMJ[N�LBSÝ�U��PMNB�

QPUBOTJZFMJOJ�UBÝ�ZPS��5FPSJL�PMBSBL�QB[BSMBNB�QPQÇMFS�POBZ-

MBNBO�O�JMMÇ[ZPOVOB�EBZBM��FMJUJTU�JMFSMFNFDJ�HÂSÇÝMFSJ�JOTBO-

MBS�O�BMFMBEF�UBMFQMFSJOJO�LBSÝ�MBONBT��J¶JO�EÇ[FOMFONJÝ�EÇO-

ZBO�O� HFS¶FLMJÚJZMF�EFÚJÝUJSFCJMJS�� 4PO�CJO� Z�M�O� FO� LBZEB�EF-

ÚFS�EFWSJNMFSJOJO�ÇSFUJN�PMBOBLMBS�O��HÇ¶MFOEJSFO� UFLOPMPKJL�

JDBUMBS�ZB�EB�FMJU�JEFBMMFSJ�BZE�OMBUBO�CJMJNTFM�ùLJSMFS�PMEVÚVOV�

TBG¶B�ÂOF�TÇSNFL�QB[BSMBNB�EFWSJNJOF�¶FMNF�UBLNBL�EFNFL-

UJS�� 1B[BSMBNB� EFWSJNJOJ� HÂSNF[MJLUFO� HFMNFZF� ¶BM�Ý�ZPSTBL�

CVOVO�TFCFCJ�UFLOPMPKJOJO�NFZWFMFSJOJO�LPOUSPMÇ�Ç[FSJOEF�CJ-

[JN� FMJU� JEFBMMFSJNJ[JO� HÇDÇOÇ� ZJUJSFDFÚJOEFO� LPSLNBN�[E�S��

	#PÝ�WBLUJO�FÚJUJNJO�WF�CV�LJUBC��PLVNBZB�IFWFTJO�WBSTB�¶PL�

B¶�L�LJ�TFO�EF�FMJUMFSJO�CJS�ÇZFTJTJO�
�1B[BSMBNB�JOTBOMBS�O�JI-

UJSBT�B¶HÂ[MÇMÇL�NJTLJOMJL�IJEEFU�UBNBI�L�TLBO¶M�L�WF�HVSVS�

HJCJ�EVZHVMBS�OB�TPOTV[�IJ[NFU�FEFCJMFDFL�TPOTV[�ÇSFUJN�LB-

CJMJZFUJZMF�CJ[J�UFIEJU�FEJZPS��ÛEJPLSBTJ�$JOOBCPO�MBS5�WF�4VQFS�

#PXM�MBS�O�� EÇOZBMBS�OB� JÝBSFU� FEJZPS�� ÛOTBO� UPQMVNVOV� BMU��

NJMZBS�CFODJM�CMPH�ZB[BS��IBMJOEF�BUPNMBS�OB�BZ�SNBLMB�UFIEJU�

FEJZPS��

:PLTB� FMJUMFSJO�CV�NBO[BSBZB� LBSÝ�� LPSLVMBS�� TBEFDF� HÇ¶�

ÇTUÇOEF� TÂ[� TBIJCJ� PMBCJMNFL� J¶JO� LFOEJMFSJOJ� LBOE�SE�LMBS��

HFSFL¶FMFS�NJ �1B[BSMBNB�BSBÝU�SNBMBS�OB�EBZBM��CJS�FLPOPNJ-

EFO�EVZVMBO�LPSLV�1MBUPO�VO�EFNPLSBTJZF�EBZBM��FWSFOTFM�PZ�

LVMMBO�N�OEBO�LPSLNBT��HJCJ�UFNFMJOJ�UÇSÇNÇ[EFLJ�IFNDJOT-

MFSJNJ[J� LÇ¶ÇNTFNFLUFO� BM�ZPS�� &MJUMFS� QB[BSMBNB� EFWSJNJOJ�

SFTNFO� UBO�NBLUBO� IPÝMBON�ZPSMBS�� ¶ÇOLÇ� CV� LÇ¶ÇNTFNFZJ�

LBCVM�FEFNJZPSMBS�� ÛOTBOMBSB�HFS¶FL�FLPOPNJL�HÇ¶�HFUJSNFZJ�

CBÝBSBO�UFL�EFWSJN�PMNBT�OEBO�EPMBZ��QB[BSMBNB�TPO�JLJ�CJO�

Z�M�O�FO�ÂOFNMJ�CVMVÝV��#V�TBEFDF�TFSWFUJ�ZFOJEFO�CÂMÇÝUÇSNF-

�� �"NFSJLBO�VOMV�NBNÇM�CÇGF�WF�NBSLFU�[JODJSJ��¶O�

�� &O�ÂOFNMJ�WF�CÇZÇL�QSPGFTZPOFMÖ"NFSJLBO�GVUCPMVÖMJHJ�PMBO /BUJPOBM�'PPUCBMM�

-FBHVF�EF�	/'-
Ö	"NFSJLBO�6MVTBM�'VUCPM�-JHJ
�Z�MTPOVOEB�PZOBOBO�ÝBNQJZPO-

MVL�MJHJ��¶O�
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OJO�TPTZBM�QBTUBZ��GBSLM��EJMJNMFSF�CÂMNFOJO�HÇDÇ�EFÚJM�BLTJOF�

ÇSFUJN�PMBOBLMBS�N�[�O�EPÚBM�EÇOZBZ��JOTBOMBS�O�BS[VMBS��J¶JO�

CJS�PZVO�BMBO�OB�EÂOÇÝUÇSNFTJOJ�TBÚMBNB�HÇDÇEÇS���

&LPMPKJTUMFS� EÇOZBO�O� OFU� CJSJODJM� WFSJNMJMJÚJOJO� ZBOJ� CJ-

ZPLÇUMFOJO� ZBS�T�OEBO� GB[MBT�O�O� JOTBOMBS� UBSBG�OEBO� UÇLF-

UJMEJÚJOJ�CFMJSUJZPS��:JSNJ�NJMZPO� UÇS� J¶FSJTJOEF� UFL�CJS�ÝBOTM��

UÇS� CJZPTGFSJO� Z�MM�L� ÇSFUJNJOJO� ZBS�T�O�� FNFSFL� QB[BSMBNB�

UBSBG�OEBO� ZBQ�MBOE�S�MN�Ý� JÝ�gSPMMFSJOFq� WF� CPÝ� [BNBO�gBLUJ-

WJUFMFSJOFq� EÂOÇÝUÇSÇZPS�� 1B[BSMBNB� TBEFDF� JOTBO� LÇMUÇSÇOF�

IÇLNFUNJZPS� JOTBO� LÇMUÇSÇ� LBSBTBM� IBZBU��NFZEBOB� HFUJSFO�

NBEEF�FOFSKJ�BL�Ý�OB�EB�FHFNFO�PMEVÚVOEBO�EÇOZB�ÇTUÇOEFLJ�

IBZBUB�EB�IÇLNFEJZPS��

1B[BSMBNBZB�,BSÝ��.FNMFS

.BZ�T������EB�0YGPSE�OJWFSTJUFTJ�OEF�EÇ[FOMFOFO�WF�CBÝLBO-

M�Ú�O��3JDIBSE�%BXLJOT�JO�ZBQU�Ú��UBÝ�OBCJMJS�CJMHJMFS�IBLL�OEB�

CJS�UBSU�ÝNBZB�LBU�ME�Ú�NEB�QB[BSMBNBZB�LBSÝ��CV�LÂSMÇÚÇO�FO�

B¶�L� IBMJOJ� HÂSEÇN��#FOJN� UBSU�ÝNB�QBSUOFSJN�4VTBO�#MBDL-

NPSF� .FN� .BLJOFTJ� BEM�� LJUBC�O�� EBIB� ZFOJ� ZBZ�NMBN�ÝU���

%BXLJOT�J�UBLJCFO�JOTBO�LÇMUÇSÇOÇO�CÇZÇL�CJS�L�TN�O�O�NFN-

MFS�BSBT�OEB�FWSJNTFM�SFLBCFUJ�ZBOT�UU�Ú�O��JEEJB�FEJZPSEV��¨Z-

LÇMFS� BOFLEPUMBS�ùLJSMFS� TMPHBOMBS�ZB�EB� D�OH�MMBS�HJCJ�CJMHJ�

ÇOJUFMFSJ�CBÝLBMBS�ODB�IBU�SMBOBCJMJS�WF�UFLSBS�FEJMFCJMJS���BS-

Q�D��VOVUVMNB[�WF�CVMBÝ�D���ÇOMÇMFS�IBLL�OEB�EFEJLPEVMBS�WF�

JOTBOMBS�O�¶�LBSMBS�OB�VZHVO�IJL±ZFMFS�HJCJ��NFNMFSJO�¶PÚBM-

NBT��WF�ZBZ�MNBT��CFLMFOJS��1PQÇMFS�CJMJODJO�QSPUPOVO�LÇUMFTJ-

OJO�FMFLUSPOVO�LÇUMFTJOEFO������LBU�CÇZÇL�PMNBT��HJCJ�JMHJTJ[�

WF�IBU�SMBONBT��[PS�NFNMFSJ� MJTF�ù[JL�ÂÚSFUNFOMFSJOJO�ÇTUÇO�

¶BCBMBS�OB�SBÚNFO�I�[M�DB�VOVUNBT��CFLMFOJS��#MBDLNPSF�B�HÂ-

SF�JOTBO�QPQÇMFS�LÇMUÇSÇ�CJSFZMFSJO�JMHJ�WF�UFSDJIMFSJOJ�ZBOT�-

UBO�CBÝBS�M��NFNMFSEFO�PMVÝVS��

.FN�ùLSJ�IFS�[BNBO�ÝBÝ�SU�D��WF�L�ÝL�SU�D��HÂSÇOÇZPS�Â[FM-

MJLMF�#MBDLNPSF�VO�LJUBC�OEB��#VOB�LBSÝ�M�L�CFO�CBÝLB�CJS�ù-

LJS�JMFSJ�TÇSFDFÚJN��&O�CBÝBS�M��NFNMFS�CB[��HÇ¶MÇ�CJSFZMFSJO�

HSVQMBS�O�WF�LVSVNMBS�O�NFOGBBUJ� J¶JO�QB[BSMBNB�UBSBG�OEBO�

CBÝUBO�BÝBÚ��FNQP[F�FEJMNJÝ�NFNMFSEJS��%JOMFS�QPMJUJL� JEFP-
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MPKJMFS�EJMMFS�LÇMUÇSFM�OPSNMBS�WF�UFLOPMPKJMFS�HJCJ�FO�CBÝBS�M��

NFNMFSJO�V¶TV[�CVDBLT�[�TFSWFU�WF�HÇ¶MFSJZMF�LJMJTFMFS�EFWMFU-

MFS�FÚJUJN�TJTUFNMFSJ�WF�ÝJSLFUMFS� UBSBG�OEBO�ZBZ�MN�Ý�PMEVÚV�

BÝJL±S��5FNFMEF�QB[BSMBNB�IBMJIB[�SEB�WBS�PMBO�UÇLFUJDJ� UFS-

DJIMFSJOF�ZBO�U�WFSJZPS��"TM�OB�CBL�M�STB�QJZBTB�QB[BSMBNBD�MBS��

LFOEJMFSJOEFO�CB[FO�gLÇMUÇS�NÇIFOEJTMFSJq�PMBSBL�CBITFEJZPS-

MBS��SFLMBND�M�L�NBSLBMBÝU�SNB�WF�LBNV�JMJÝLJMFSJ�BSBD�M�Ú�ZMB�

ZFOJ�LÇMUÇS�CJSJNMFSJOJO�	NFNMFS
�LBT�UM��ZBSBU�N��WF�ZBZ�M�N���

"MFMBEF�NFNMFSJO�BSU�Ý��CJMF�	ùMNMFS�IBLL�OEB�EFEJLPEVMBS�

ZFOJ�TPTZBM�WF�QPMJUJL�TPSVOMBS�CV�Z�M�LPSLVMNBT��HFSFLFO�ÇMLF-

MFS
�BMU��LÇSFTFM�NFEZB�IPMEJOHJOJO�EFOFUJNJ�BMU�OEB��

n� 5JNF8BSOFS� 	�����EB� ���NJMZBS� �� IBT�MBU� ������� ¶BM�-

ÝBO
��8BSOFS�#SPUIFST�/FX�-JOF�$JOFNB�"0-�$PNQV-

4FSWF�"UMBOUJD�3FDPSET�)#0�$//�5JNF�8BSOFS�$BCMF�

5VSOFS�#SPBEDBTUJOH�5JNF�-JGF�#PPLT�WF�5JNF�-JGF�.P-

OFZ�WF�1FPQMF�EFSHJMFSJZMF�CJSMJLUF��

n� %JTOFZ�	���NJMZBS���IBT�MBU���������¶BM�ÝBO
��5PVDITUP-

OF�.JSBNBY�#VFOB�7JTUB�"#$�57�&41/�57�)ZQFSJPO�

#PPLT�"#$�3BEJP�/FUXPSLT�WF�%JTDPWFS�EFSHJTJZMF�CJS-

MJLUF��

n� /FXT$PSQ� 	���NJMZBS� �� IBT�MBU� ������� ¶BM�ÝBO
��5XFO-

UJFUI�$FOUVSZ�'PY�'PY�57�4LZ�TBUFMMJUF�57�4LZ�3BEJP�

)BSQFS$PMMJOT�#PPLT�57�(VJEF�WF�����HB[FUFZMF�CJSMJLUF��

n� 7JWFOEJ�6OJWFSTBM� 	���NJMZBS���IBT�MBU��������¶BM�ÝBO
��

6OJWFSTBM�4UVEJPT�(FGGFO�3FDPSET�1PMZHSBN�6OJWFSTBM�

.VTJD�(SPVQ�$BOBM��57�WF�6OJWFSTBM�5FMFWJTJPO�(SPVQ-

MB�CJSMJLUF�

n� #FSUFMTNBOO� 	���NJMZBS���IBT�MBU��������¶BM�ÝBO
��6'"�

'JMN���57�#BSOFT���/PCMF�#.(�.VTJD�1VCMJTIJOH�3$"�

3FDPSET�"0-�&VSPQF�WF�#BMMBOUJOF�#BOUBN�$SPXO�%P-

VCMFEBZ�%FMM�'PEPST�,OPQG�WF�3BOEPN�)PVTF�ZBZ�OFW-

MFSJZMF�CJSMJLUF��

n� 7JBDPN�	���NJMZBS���IBT�MBU������¶BM�ÝBO
��1BSBNPVOU�

6OJUFE�$JOFNBT�$#4�57�.57�4IPXUJNF�57�4JNPO���

4DIVTUFS�*OùOJUZ�3BEJP�WF�7JBDPN�0VUEPPS�SFLMBND�M�L-

MB�CJSMJLUF�
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#V�IPMEJOHMFS�CÇUÇO�FSJÝJMFCJMJS�NFEZB�BSBD�M�Ú�ZMB�57�LBOBM-

MBS�O�O� ùMNMFSJO� EFSHJMFSJO� WF� LJUBQMBS�O� C�L�Q� VTBONBEBO�

¶BQSB[� UBO�U�N�O�� ZBQ�ZPSMBS�� ¨SOFÚJO�8BSOFS� #SPUIFST� ,BSB�

ÜÂWBMZF�HJCJ�ZÇLTFL�CÇU¶FMJ�CJS�ùMN�ZBZ�OMBSTB�CV�ùMN�5JNF�

WF�1FPQMF�EFSHJMFSJOJO�LBQBLMBS�OEB�ÂOF�¶�LBS�M�S�$//�EF�IBL-

L�OEB�JZJ�ZPSVNMBS�ZBQ�M�S�WF�"0-�EF�CPM�CPM�SFLMBN��ZBQ�M�S��#V�

CJS� LPNQMP� UFPSJTJ� EFÚJM� TBEFDF� JZJ� JÝMFUNF� [FL±T�� WF�NFEZB�

IPMEJOHMFSJOJO�TUBOEBSU�JÝMFUJN�ZÂOUFNJEJS��

#V�BMU��IPMEJOHUFO�BZS��PMBSBL�EÂSU�UBOF�CÇZÇL�SFLMBND�M�L�

IPMEJOHJ�WBS��

n� 811� 	�����EF� UPQMBN� ���� ÇMLFEF� ��� NJMZBS� �� IBT�MBU�

��������¶BM�ÝBO


n� 0NOJDPO�	���NJMZBS����������¶BM�ÝBO


n� *OUFSQVCMJD�	��NJMZBS����������¶BM�ÝBO


n� 1VCMJDJT�	��NJMZBS����������¶BM�ÝBO
�

"LBEFNJTZFOMFSJO�¶PÚV�CV�LVSVNMBS�O�BE�O��EVZNBN�Ý�PMTB-

MBS� EB� CV� ÝJSLFUMFS� LÇMUÇS�NÇIFOEJTMJÚJOJO� LBMCJOEF� ZFS� BM�-

ZPSMBS��¶ÇOLÇ�TBEFDF�SFLMBND�M�LUB�EFÚJM�UBTBS�N�QB[BSMBNB�

NFEZB�BM�N�� LBNV� JMJÝLJMFSJ� WF� MPCJDJMJLUF�EF� SPM� PZOVZPSMBS��

.FNMFSJ� UBTBSM�ZPS� EBÚ�U�N�� J¶JO� ZBZ�O� [BNBO�� WF� TÇUVO�CÇ-

ZÇLMÇÚÇOÇ�TBU�O�BM�ZPSMBS�WF�NFNMFSJO�UÇLFUJDJ�WF�ZBU�S�ND�Z��

WF�NÇÝUFSJMFSJ� J¶JO�QPMJUJL� UBO�O�SM�Ú�� UFÝWJL�FUNF�HÂSFWJOJ�OF�

LBEBS� CBÝBS�ZMB� ZFSJOF� HFUJSEJÚJOJ� ÂM¶ÇZPSMBS�� )FQTJ� CJSMJLUF�

LÇSFTFM�SFLMBN�QJZBTBT�OEB��Â[FMMJLMF�CB[��NFNMFSJO�NBSLBMB-

S�O�ÇSÇOMFSJO�WF�JOTBOMBS�O�UBO�U�N��J¶JO�EJÚFSMFSJOJO�[BSBS�OB��

IFS�Z�M�����NJMZBS���IBSD�ZPSMBS��

,ÇMUÇS�NÇIFOEJTMJÚJOJO�CBÝLB�CJS�ÂSOFÚJOJ�EÇÝÇOÇO��ZJZF-

DFL� UFSDJIMFSJ��)FS� FWSJNTFM�QTJLPMPKJ� EFST�LJUBC��� ZBÚ� UV[�WF�

ÝFLFS�J¶JO�GBTU�GPPE�UVULVNV[VO�LBM�UTBM�WF�FWSJNTFM�UFSDJI�PM-

EVÚVOV�ÂOF�TÇSFS��#V�UFPSJ�EPÚSVEVS��¶ÇOLÇ�UBSJI�ÂODFTJ�[B-

NBOMBSEB�CV�CFTJO�NBEEFMFSJOF�ÂZMF�FOEFS�SBTUMBO�M�SE��LJ�CJ[�

ÝJNEJ�[BSBS�WFSJDJ�ÝJÝNBO�WF�IBTUB�FEJDJ�PMBO�CV�ÇSÇOMFSF�LBS-

Ý��EPZVSVMBNB[�CJS�JÝUBI�NJSBT�BME�L��#V[VM�¶BÚ�OEB�CBM�L�UM�Ú��

WBSE��WF�ÝJNEJ�����LBMPSJMJL�,SJTQZ�,SFNF�EPOVUMBS�O��ZFNFL-

UFO�LFOEJNJ[J�BMBN�ZPSV[��#V�FWSJNTFM�CBL�Ý�B¶�T��CFTJO� UFS-

DJIJOEF�CB[��LÇMUÇSMFS�BSBT��CFO[FSMJLMFSJO�OFEFOJOJ�B¶�LM�ZPS��
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.FN�UFPSJTJ�GBSLM��CJS�CBL�Ý�B¶�T��TVOVZPS��#FMLJ�EF�CJGUFL�

EPOVU� WF� TPEB� UÇLFUJZPSV[�� ¶ÇOLÇ� ÂUFLJMFSJO� CÂZMF� ZBQU�Ú�O��

HÂSEÇL�WF�POMBS�O�ZFNF�BM�ÝLBOM�LMBS�O��UBLMJU�FUUJL��"ZO��ÝFLJM-

EF�LFOEJNJ[J�TBMBNVSB�FEJMNJÝ�UPGV�WF�4JCJSZB�MBIBOBT��ZFSLFO�

CVMBCJMJSEJL��BNB�NFN�FWSJNJOJO�SBTUMBOU�TBM�EJOBNJLMFSJ�CJ[J�

GBSLM��CJS�ZÂOF�TÇSÇLMFEJ��#V�NFN�CBL�Ý�B¶�T��CFO[FS�ÝFLJMEF�

CFTJO�UFSDJIJOEF�LÇMUÇSMFS�BSBT��GBSLM�M�LMBS��B¶�LMBZBCJMJS��¨S-

OFÚJO�"NFSJLBM�MBS�O�FUF�CBSCFLÇ�TPTV�JMBWF�FUNFL�QBUBUFT�L�-

[BSUNBT�OB�LFU¶BQ�T�LNBL�TBMBUBMBS��CBMM��IBSEBM�TPTVZMB�UFS-

CJZF�FUNFL�FLNFÚJ�ÝFLFSMFNFL�WF�TVZB�N�T�S�ÝVSVCV�FLMFNFL�

	TPEB
� HJCJ� CÇUÇO� EPÚBM� ZJZFDFLMFSJ� UBUM�MBSB� EÂOÇÝUÇSNFTJOJ�

BOMBUBCJMJS��

#BL�Ý�B¶�MBS�O�O�¶PL�EFÚFSMJ�PMNBT�O�O�ZBO��T�SB�FWSJN�QTJ-

LPMPHMBS��WF�NFN� UFPSJTZFOMFSJ� LÇSFTFM�ZJZFDFL�FOEÇTUSJTJOJO�

FLPOPNJL�QPMJUJL�WF�QB[BSMBNB�HÇ¶MFSJOJO�EF�GBSL�OB�WBSNBM�-

E�SMBS��"#%�EF�JÝMFONJÝ�ZJZFDFLMFSMF�¶PL�GB[MB�ZBÚ�UV[�WF�ÝFLFS�

UÇLFUJMJZPS��¶ÇOLÇ�;JODJS�3FTUPSBOMBS�O�6MVTBM�,POTFZJ�6MVTBM�

.BSLFUMFS�%FSOFÚJ�:JZFDFL�SÇOMFSJ�%FSOFÚJ�:JZFDFL�1B[BSMB-

NB�&OTUJUÇTÇ�WF�"NFSJLB�O�O�.BSLFU�SFUJDJMFSJ� EF�EBIJM� PM-

NBL�Ç[FSF�HÇ¶MÇ�UJDBSJ�LVSVNMBS�TPSVNMVMVLMBS�O��FO�B[B�JO-

EJSHFNFL�BNBD�ZMB�EFWMFU�TÇCWBOTJZPOMBS��WF�TÂ[MFÝNFMFSJ�[B-

Z�G�ZÂOFUNFMJLMFS�WF�gUB[NJOBU�SFGPSNMBS�q��J¶JO�QPMJUJLBD�MBSMB�

FULJO�CJS�ÝFLJMEF� MPCJ�ZBQ�ZPSMBS��6MVTBM�3FTUPSBOMBS�%FSOFÚJ�

UPQMBN�����NJMZPO�¶BM�ÝBO��PMBO�WF�Z�MEB�����NJMZBS���IBT�-

MBUB�TBIJQ���������"NFSJLBO�SFTUPSBO�O��UFNTJM�FEJZPS��6MVTBM�

)BZWBOD�MBS�4�Ú�S�&UJ�%FSOFÚJ�Z�MEB�UPQMBN����NJMZPO�T�Ú�SEBO�

����NJMZBS� LH� T�Ú�S�gIBTBUq� FEFO��������� ¶JGU¶JOJO� WF�6MVTBM�

)JOEJ�,POTFZJ�"#%�EF�Z�MEB�ZBLMBÝ�L���NJMZBS�UBWVÚV�ÂMEÇSF-

SFL�IBGUBEB�ZBLMBÝ�L�����NJMZPO�LH�UBWVL�FUJ�TBUBO�5ZTPO�(PME�

,JTU�1JMHSJN�T�1SJEF�WF�$PO"HSB�HJCJ�CÇZÇL�ÝJSLFUJO�UFNTJMDJ-

MJÚJOJ�ZBQ�ZPSMBS��:BÚ�WF�QSPUFJO� UÇLFUJNJOJ� UFÝWJL�FEFO�EJÚFS�

LVSVNMBS�O�BSBT�OEB�"NFSJLB�&U�&OTUJUÇTÇ�6MVTBM�%PNV[�&UJ�

,VSVNV�6MVTBM�)JOEJ�&UJ�'FEFSBTZPOV�6MVTMBSBSBT��4ÇU�SÇO-

MFSJ�%FSOFÚJ�WF�6MVTBM�4ÇU�SFUJDJMFSJ�'FEFSBTZPOV�WBS��"QFSBUJG�

:JZFDFLMFS� %FSOFÚJ� WF�:FSFM�.BSLFUMFS�"NFSJLBO�%FSOFÚJ� UV[�

�� 5B[NJOBU�EBWBMBS�O�O�WF�EPÚBO�[BSBSMBS�O�B[BMU�MNBT��J¶JO�TJWJM�BEBMFU�TJTUFNJ�

LBOVOMBS�OEB�EFÚJÝJLMJLMFS�	UPSU�SFGPSN
��¶O�
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UÇLFUJNJOJ�EFTUFLMFNF�HÂSFWMFSJOJ� ZBQ�ZPSMBS�� ÜFLFS� UÇLFUJNJ�

ÜFLFS�%FSOFÚJ�4BMBUB�4PTMBS��WF�%JÚFS�4PTMBS�%FSOFÚJ�WF�6MVT-

MBSBSBT��+ÂMF�WF�3F¶FM�%FSOFÚJ�UBSBG�OEBO�UFÝWJL�FEJMJZPS��.�-

T�S�"S�U�D�MBS��%FSOFÚJ�Â[FMMJLMF�ÂOFNMJ��¶ÇOLÇ�Z�MEB����NJMZBS�

LH�ZÇLTFL�GSÇLUP[�N�T�S�ÝVSVCVOVO�ÇSFUJMEJÚJ�"#%�ZBÝ�N�T�S�

ÂÚÇUNF�FOEÇTUSJTJOJ�UFNTJM�FEJZPS��.�T�S�ÝVSVCV�TPEBO�O�BOB�

CJMFÝFOJ�	TVEBO�TPOSB
�WF�IFS�"NFSJLBM��HÇOEF�ZBLMBÝ�L����HS�

N�T�S�ÝVSVCV�UÇLFUJZPS��

)J¶�ÝÇQIF�ZPL�LJ�ZBÚ�UV[�WF�ÝFLFSEFO�LBM�UTBM�CJS�IB[�EV-

ZVZPSV[��-PCJDJMFS�WF�UJDBSJ�LVSVNMBS�CV�UBUMBS�J¶JO�UBMFCJ�ZPL-

UBO� WBS� FUNJZPSMBS� BLTJ� UBLEJSEF� 4BMBNVSB�&EJMNJÝ�5PGV�1B-

[BSMBNB�&OTUJUÇTÇ�WF�"#%�-BIBOB�%FSOFÚJ�EF�BZO��EFSFDFEF�

ùOBOTNBO�FULJ�WF�CBÝBS��TBÚMBZBCJMJSEJ��#VOVOMB�CFSBCFS�CV�

FOEÇTUSJ�HSVQMBS��CÇZÇL�QPMJUJL�OÇGV[MBS��WF�ZÇLTFL�QB[BSMB-

NB�CÇU¶FMFSJZMF�FWSJMNJÝ�ZJZFDFL�UFSDJIMFSJNJ[J�LFOEJ�ZJZFDFL�

HSVQMBS��EPÚSVMUVTVOEB�HÇ¶MFOEJSJZPSMBS��

4PTZBM�CJMJN�¶BM�ÝNBMBS�O�O�UBN�EB�Ç[FSJOEF�EVSEVÚV�LPOV�

CV�HJCJ�ùLJSMFS�UBUMBS�OPSNMBS�BM�ÝLBOM�LMBS�WF�NFNMFSJO�TPT-

ZBM�HÇ¶�TJTUFNMFSJ� UBSBG�OEBO�ÝFLJMMFOEJSJMNFTJ��0O�Z�MMBS�CP-

ZVODB�ZBQ�MBO�BSBÝU�SNBMBS�TBZFTJOEF�CV�CJMJNMFS�NFN�FWSJ-

NJOJO�CBTJU�CJS�NPEFMJZMF�CJSFZTFM�QTJLPMPKJEFO�LJUMF�LÇMUÇSÇOF�

BUMBZBNBZBDBLMBS�O��GBSL�FUUJMFS��#V�JOBO¶�QB[BSMBNB�GBOBUJL-

MFSJOJO�QPMJUJL�BOBSÝJ�JMF�BS[�UBMFQ�FLPOPNJTJOJO�CJSMFÝNFTJOJO�

ÇUPQZBZ�� PMVÝUVSBDBÚ�O�� EÇÝÇONFMFSJ� LBEBS� TBG� CJS� EÇÝÇODF��

"ZO��[BNBOEB�TPTZBM�HFMFOFL�WF�JMHJMFS�EF�HÂ[�ÂOÇOEF�CVMVO-

EVSVMNBM���.FN�JÝMFONFTJ��QPQÇMFS�CBL�Ý�B¶�MBS�O�O�WF�UFSDJI-

MFSJO� ÝFLJMMFOEJSJMNFTJ� J¶JO� CJMJO¶MJ� LBT�UM�� WF� LVSVNTBMMBÝU�-

S�MN�Ý�TUSBUFKJMFS��NJMZPOMBSDB�JOTBO�O�IFS�HÇO�QJZBTB�QB[BSMB-

NBD�M�Ú��QFSBLFOEF�TBU�Ý¶�M�Ú��LBNV�JMJÝLJMFSJ�V[NBOM�Ú��HJCJ�

NFTMFLMFSEF�¶BM�Ý�SLFO�ZBQNBMBS��J¶JO�ÇDSFU�BME�LMBS��ÝFZEJS��

1B[BSMBNB�GBOBUJLMFSJ�CJS�B¶�EBO�EPÚSV�TÂZMÇZPSMBS��1B[BS-

MBNBO�O�HÇDÇ�¶PL�EBÚ�U�MN�Ý��,BQJUBMJ[N�UÇLFUJN�BUBFSLJMMJL�

IFUFSPTFLTJTUMJL��SL¶�M�L�ZB�EB�HFOFM�LJUMF�BL�MT�[M�Ú��WF�LBZ�U-

T�[M�Ú�O��FCFEJMFÝUJSNFL�J¶JO�IFSIBOHJ�CJS�PSUBL�LPNQMP�ZB�EB�

HJ[MJ� CJS�.BTPO�5BQ�OBÚ�� ZPL��%ÇOZB�5JDBSFU�¨SHÇUÇ�(FOFWB�

3VF�EF�-BVTBOOF�����UF�CFÝ�LBUM��PùT�CJOBT�OEB�¶BM�ÝBO�TBEF-

DF�����LJÝJEFO�PMVÝVZPS��(FOFM� PMBSBL�QB[BSMBNBD�MBS� TPTZBM�
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CJMJNDJMFSJO�BOBMJ[�FUUJÚJ�HÇ¶�TJTUFNMFSJOJ�FCFEJMFÝUJSNFZF�¶B-

M�ÝN�ZPS�TBEFDF�LFOEJ�ÝJSLFUMFSJOJO�L±S�QBZ�O��BSU�SNBZB�¶BM�-

Ý�ZPSMBS��1B[BSMBNBD�MBS�¶PÚVOMVLMB�TJOTJ�ÝFZUBOMBS�PMBSBL�SFT-

NFEJMJZPS��BNB�HFS¶FLUF�POMBS�EB�IFSLFT�HJCJ�LMBTJL�CJS�ÝFLJMEF�

CPDBM�ZPSMBS��&O�L�TB�WF�FSJÝJMFCJMJS�ZB�¶PL�B[�ZB�EB�¶PL�GB[MB�

TB¶��PMBO�BDBZJQ�ZB[BSMBS�UBSBG�OEBO�ZB[�MN�Ý�QPQÇMFS�JÝMFUNF�

LJUBQMBS�O��PLVZBSBL� UÇLFUJDJ�QTJLPMPKJTJ�NPEBMBS�O�� UBLJQ�FU-

NFZF�¶BM�Ý�ZPSMBS��

%FOJMFCJMJS� LJ� QB[BSMBNBZ�� BOMBNBL� J¶JO� NPEFSO� CJMJNJO�

TVOEVÚV�BÝ�S��V¶�HÂSÇÝMFSEFO�IJ¶CJSJ� ZBSE�ND��PMBN�ZPS��,B-

M�UTBM�UFSDJI�WF�NFN�UFPSJMFSJ�QB[BSMBNBO�O�HÇDÇOÇ�UBNBNFO�

ZBET�ZPS�� 4PTZBM� CJMJN� LPNQMP� UFPSJMFSJ� QB[BSMBNBD�MBS� BSB-

T�OEB�NFSLF[J� PMNBZBO�CÇZÇL�CBM�Ú�O�LÇ¶ÇL�CBM�Ú�� ZVUUVÚV�

ZBOM�Ý�ZÂOMFOEJSJMNJÝ�SFLBCFUJ�HÂ[EFO�LB¶�S�ZPS��4POV¶�PMBSBL�

QTJLPMPKJ�BOUSPQPMPKJ�TPTZPMPKJ�FLPOPNJ�WF�QPMJUJLB�HJCJ�EBW-

SBO�ÝTBM� CJMJNMFSJO� ¶PÚV� QB[BSMBNBZ�� OBEJSFO� DJEEJZF� BM�ZPS��

#V�EB�NPEFSO�LÇMUÇSÇO�[FNCFSFÚJOJ� JOTBO�EPÚBT�O��LVWWFU-

MFOEJSFO� LÂSFMUFO� CJ¶JNJOJ� CP[BO� IBZBM� L�S�LM�Ú�OB� VÚSBUBO�

WFZB�UBUNJO�FEFO�NFSLF[�HÇDÇ�JINBM�FUNFTJOF�OFEFO�PMVZPS�


